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TOO < OnpecHumenbHbti eaeod < Kacnuil>

3aReneH[e pyKoBoAcrea o6 orBercrBeHHocrr4 3a no4roroBKy H yrBepxAeHne $rnancoeofr
orqerHocrl4 3a nepyto4, 3aKoH'{HBul nhcn 31 4exa6pn 2017 rona

PyrosoAcrao ToO <onpecnrrenunulfr 3aBoA <<Kacnrri>> (Aanee - <KounaHnn>) orsevaer 3a noAroroBKy

QnHancoaota orqernocrlt, AocroBepHo orpaxanuera Bo Bcex cyulecrTBeHHbtx acneKrax $rHaucoeoe
nonoxeHne KounaHnn no cocronHt4p na 31 4era6pn 2017 roga, a ratxe Qrnancoeure pe3yrbrarbr ee
AeqTenbHOCTl4, Ll3MeHeHfiF KanfiTarla n ABytXeHile AeHeXHbtx CpeArtTB 3a rOA, 3aKOHLit4BUlilnCn na
yKa3aHHylo Aary, B coorBercrB1414 c Mex.qynapoAHbrM14 craHAapraMr Qrnancooor,l orqerHocrt4
((MCOO>).

flpr no4roroexe Qnnancoeovt orqerHocl4 pyKoBoAcrBo Hecer orBercrEeHHocrb 3a:

. o6ecneqeHne npaBnnbHoTo aut6opa il npnMeHeHre nprHqnnoa yvernora nornrylK/l;

. npeAcraBneHre uHQopvaqnr, B ToM L{ilcre AaHHbrx o6 ri qerHofi nonhrnKe. e Qoprrae,
o6ecne.{ileapulet,t yMecrHocrb, AocroBepHocrb, conocraBiltvlocrb I noH jarHocrb rarora
nnSopwaqrara;

o pacKpbrrile AononnnrenuHori nHQopuaqr,ril B cryLlagx, KorAa BbtnonHeHfie rpe6oeanrfi MCOO
oKa3blBaercq HeAocraroLtHo ArF noHfiMaHilfl nonb3oBarenFMh orqerHocrr4 Toro Bo3rqehctenn,
Koropoe re nnn rHbte cAenKn, a raKxe npoere co6srrhq vnn ycnoBtAs oKa3btBator na QrnancoBoe
noroxeHne il QrHaHcoBbte pe3ynbrarbt AeFTetbHocrt4 Kownannr; r

o olleHKy cnoco6nocrn Kounannr npoAonxarb AeerenbHocrs e o6o:rprvrov 6y4yu1ervr.

Pyroaogcrao raKXe Hecer orBercrBeHHocrb 3a:

pa3pa6orKy, BHeApeHne il noAAepxaHile e$Qerrnanora il He6exHoi cncrevur BHyrpeHHero
KoHTporF a KounaHrr;
BeAeHre yqera B Sopue, no3Boneou-lefi pacrpurru n o6rqcHyrrb cAerKr Kounaurr, a raoKe
npeAocraBrru na nto6yto Aary rnQopvraqrarc AocraroqHofr ro.ln,tcrr o SnHaHcoBoM noroxeHnrl
Kounanrn il o6ecnequrb coorBercraHe 6nHaHcoeor,l orqerHocrr4 roe6oeaHngvr MCQO:
BeAeHne 6yxranrepcKoro yqera B coorBercrBkl14 c 3aKoHoAarerbcrBorvr ra MCOO.
npnHgrne Bcex pa3yMHo Bo3MoxHbrx Mep no o6ecneqeHilo coxpaHHocn4 aKTnBoB KoHanannr; n

BbrFBneHyte il npeAorBpau]eHne Qarroe SnHaucosutx il npoqrx 3r()ynorpe6nenrra

OilHaHcoaaq orqerHocrb KotunaHnr 3a roA, 3aKoHrr4Br.lr4ncn 31 Aera6pg 2017,6;na yrBepx,AeHa
pyKoBo4crBolr Kovnanrn 29 nnns 2018 roAa.
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l-naenuri 6yx

pauxo B.P.

Kanyrnna A.l-.
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Ilpovre Bonpocbl

Ay4nr $nxaxcoeoi orqerFtocrr,r KoMnaHilta ga ro4,
npoBo4uncF ApyrnM ayAilropoM, xoropuil Bbtpa3rn
Qnnancoaofi orqerxocru.

T0O "Crowe Horwath Nomad"
(Kpoy Xop,ear Hor.aa4)

ArMarbt, l(araxcran, 050059
Aru-Oapar5z 13, 6nox 'lB, oS. ,403

saroHqueuJufics 31 4exa6pn 2016 roAa,
HeMOA14Q14qhFrOBaHHOe MHeH!,te no sroil

fen.: +7 717 279 66 10
info@crowe.kz

fen: +7 727 311 1404
info@crowe.kz
www.crowe.Kz
www.crowe.com

3Atgt lort EH t4 E H E3ABI4 CI4CM OrO AyAl4TOpA

Yvacrxury TOO <OnpecH nrenbHHi saeo4 <<Kacnr i>

Mreune

Mut npoeenv ayAVT Sunatcoeoil or.{etxocrra TOO <<Onpecnurenuxt,rfi 3aBoA Kacnril> (4anee -Kounaxun), cocronqeil u3 orqera o SuHaHcoBoM nonoxeHfi]4 no cocrorHrlto Ha 31 AeKa6pa 2017
roAa' orqera o coBoKynHoM AoxoAe, orqera o6 ileMexexvlx B Kanltrafle il orqera o ABuxeHuu
AeHexHblx cpeAcrB 3a roA, 3aKoHt{l4BLll14ilcs na yKa3aHHyro Aary, a raoxe npumevaxnft x $unancoeofi
orqerHocrl4, BKn]oqag rparrufi o6aop ocHoBHbtx nonoxexnil yverxox no,n14TilK1,1.

flo naueuy MHeHulo, npilnaraeMan SnnancoBar orqerHocrb orp€lxaer AocroBepHo Bo Bcex
cyqecrBeHHblx acneKTax Qunatcoeoe nonoxeHre Kounanuu na 314exa6pn 2017 ro4ar, a rao(e ee
$uxaxcoeule pe3ynbrarbt t4 ABilxeHile AeHexHbrx cpeAcrB 3a roA, 3€rKoHqilBlur4 ilca aiz yKa3aHHyro
Aary, B coorBercrBuu c Me4qyHapoAHbrM14 craHAapraMu $uxancoeoil grqerHocr]4.

OcHoeaxre 4nr BbrpaxeHrf, MHeHng

Mul npoeenv ayAnr B coorBercreilu c MeMyHapoAHbtMr4 craHAapranv ayAvra. Hau.lu o6qgaHxocr[B COOTBerCTBr4r4 C 3T14M14 CTaHAapraMu on]4caHbt Aafiee B pa3Aene
<OreercrBeHHocrb ayAilTopa 3a ay1tr Sunaxcoeoil orqerHocrn)) HauJero
orqera. Mut He3aBucrlMbt no orHotleHilp x Konananun B cooTBercrBt4t4 cgrrqecKl4Mvl rpe6oaanurur, np]4MeHilMbrM14 K HauJeMy ayAtATy Suxancoeofi olterxocrne Pecny6nuxe Ka3axctan, n HaMV BbrnonHeHbr npoque ornqecKtae o6caraxHocru e
coorBercrBl4l4 c AaHHblMl4 rpe6oeatrnuu. Mut nonaraeM, qro nonyqeHHbte HaMu
ayAilTopcKl4e AOKa3aTenbcTBa gBnF}oTof, AOCTaTOqHblM14 14 HaAnrlxaU.lrM14, .{ro€iur cnyxuTb
ocHoBaHileM Anr BbtpaxeHuF HauJero MHeHilF.

oreercreeHHocrb pyxoBoAcrBa rr r]r4, orBercrBeHHbrx 3a Kopno,parnBHoe ynparBreHle, 3a
Snnaxcoeyrc orqerHocrb

Pyroeo4creo Konananril Hecer orBercrBeHHocrb 3a noAroroBKy 14 AocroBepHoe nperAcraBfleHue
4annoft Quxancoaofi orqernocru B coorBercrBtn c Me44ynapoAHbtMt4 craHAapraMu <puxatcoeofi
orqerHocrl4, a raKxe 3a npoqeAypbt BHfrpeHHero KoHTponn, neo6xo4t4Ml)te, no MHeHilp pyKoBoAcrBa,
4nn o6ecneqeHut noAroroBKt4 Sunancoeofi or.{erHocril, He coAepxar4eil cyuJecrBeHHutx ucxaxetuil
Bcne4crBue ne4o6pocoeecrH btx Aefi creil fi unu oun6t<u.

ToBaphqecrBo c orpaxavenroi orBerqBeHHocrbn "crowe Horuath Nomad" (Kpoy XopBar HoMaA),3aper4crphpoBaHHoe a coorBsrcBr! c
3aHoHoAarenbcraoM Pecny6nnxn Ka3axcraH, tanaerq qneHoM MexAyHapoAHoro o6teAtHeHhn Crowe Gtobat.

cRowE HORWATH Nol,^AD, a timited tiabitity partnership, registered under the laws of the Repubtic of Kazakhstan, is a rnember of cRoWE GLoBAL.
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flpt,t noAroroBKe $nnancoaoi orqerHocril pyKoBoAcrBo Hocer orBercrBeHHocrb 3a
oqeHKy cnoco6nocru Konananun npoAonxarb HenpepblBHo cBoro AenTeJrbHocrb, 3a
pacKpblr[e B coorBercrBy]ou.lt4x cny'{asx cae4exuil, orHoclt{t4xcs K HenpepbtBHocrl,j
AegTenbHocrl4, n 3a cocraBneHile orqerHocrl4 Ha ocHoBe AollyqeHilr o HenpepbtBHocrl4
AeFTeIbHOCTrl, 3a ]4cKntogeHileM cnyqaeB, KorAa pyKoBoAcTBo HaMepeBaeTcq
nilKBt4AvlpoBarb Korunaxmp, npeKparilTb ee AeerenbHocrb vnu KorAa y Hero
orcyrcrByer xarag-nr6o vHaA peanbHan afibrepHar[Ba, KpoMe n]4KBufl?[tal4 vnn
npeKpaqeHue AeFTen bHocrl4.

Iluqa, orBeqatoll1ue 3a KopnoparilBHoe ynpaBneHue, Hecyr orBercrBeHHocrb 3a HaA3op sa
no4roroaxofi $n rancoaofi or.{erFtocru Kou nan u u.

OreercreeH Hocrb ayAxropa 3a aygltr Sn xancoeo I orqerxocrr

Haula qenb cocrotlr B nonyqeHilla pasynanofi yBepeHHocrl4 B roM, qro Qunancoaar
orqerHocrb He coAepxilT cyr4ecrBeHHbrx ucraxennfi BcneAcrBile ne4o6pocoeecrHbtx
Aeficrenfi nrn oulr6ox, n B BbtnycKe ayArropcKoro 3aKntoqeHuF, coAepxatqero HauJe
MHeHile. Pasynaxan yBepeHHocrb npeAcraBnFer co6ora BbrcoKylo creneHb yBepeHHocrt4, Ho
He tBflFercq rapanrueil Toro, qro ayAur, npoaegexn rrfi B coorBercrBt4r4 c
Me44ynapoAHbrMkr craHAapraMVi ayAnra, BcerAa Bbrf,Bfleer cyqecrBeHHbre ilcKaxeHnt
npil nx Hanvenn. Jzlcraxenrs Moryr 6urru p$ynbraroM ne4o6llocoaecrHbrx Aelficretail nnu
otuu6or r cquraprcn cyqecrBeHHbrM14, ecnI MoxHo o6ocxoeaFtxo npeAnono]olrb, qro B

oTAenbHocTV vnn B coBoKynHocTl4 oH14 MOryT nOBn14erb Ha gKOHOMl4qecKile peueH149
nonb3oBareneil, npunuuaeMbre Ha ocHoBe eroil Snnancoeoil orqerHocrl4.

B pauxax ayAVTa, npoBoAr4Moro B coorBercrBr4r4 c Mex4ynapoAHbrln4 craHAapraMil ayAura, Mbl
nprMeHf,eM npoQeccroHanbHoe cp(qeHue h coxpaHFeM npoQecr:ronanunutfi cKenr[Llu3M Ha
nporexeHr4r4 Bcero ayAilTa. Kporue roro, Mbr BbrnonHleM cneAypqee:

. BusBngeM u oqeHilBaeM pilcKr4 cyu.lecrBeHHoro ucKaxeHus $unancoeoil orqernocrn
BcneAcrBue ne4o6pocoeecrHbrx Aeficreuil vnv ouru6or; paepa6arueaeu n npoBo4r4M
ayArTopcKl4e npoqeAypbr B orBeT Ha oT14 pyrcKl4; nonyqaeM ayAilropcKl4e AoKa3arenbcrBa,
FBnntoqhecn AocraroqHbrMr4 14 HaAnexaulnuu, vro6u cnyxilTb ocHoBaHileM Anfi BupaxeHxn
HauJero MHeHilff. Pncx neo6napyxenur cyqecrBeHHoro ucKaxeHrfl B p$ynbrare
ne4o6pocoaecrHbrx Aeficreilfi Bbr.!e, qeM pilcK neo6xapyxeHlae cyqecrBeHHoro [cKaxeHtae B

pe3ynbrare oulu6ru, raK KaK ne4o6pocoeecrHbre 4eficraun Molyr BKnpqarb croBop, no4nor,
yMbr.l.tneHHbrfi nponycx, r4cKaxeHHoe npeAcraBnenne rn$opM€u-lhr,r nnn 4eilcrailn a o6xoA
cncTeM br BHyrpeHHero KoHTponF ;

o nonyqaeM noHnMaHue cilcreMbr BHyrpeHHero KoHTponF, nuenrqeil 3HaqeHue AnF ayAura, c
Llenbp paspa6orxu ayA[ropcKr4x npoqeAyp, coorBercrByror4r4)r o6crocrenucrBaM, Ho He c
qenbto BbrpaxeHilF MHeHilF o6 e$SemrBHocrr4 cr4creMbr BHfrper{Hero KoHTpons l(ounannu;

. oLleH[BaeM HaAnexaqufi xapamep np[MeHneuoil yvernoil nonilTnKn u o6ocHoeaHHocrb
6yxranrepcKr4x oqeHoK 14 coorBercrByroulero pacKpbrrr4F uxrpopnaaqnu, noAroroBneHHoro
pyKoBoAcrBoM;

o .Q9r1?€M BbTBOA O npaBOMepHOCTU npilMeHeHilg pyKOBOACTBOM llonyuleHug O HenpepbrBHOCTl4

AetTenbHocrl,r, a Ha ocHoBaHilr nonyqeHHbrx ayAnTopcKl4x Aol(a3arerbcrB - BbrBoA o roM,
uMeercn nu cyulecrBeHHag HeonpeAeneHHocrb B cBn3u c cc6ufiuclrv anv ycroBr4sMr4, B

pe3ynbrare Koropbrx MoryT Bo3Hr,rKHfrb 3Haq[TenbHbre coMHeHuf, a cnoco6xocrn Konananrr
npoAonxarb HenpepbtBHo cBolo AerrenbHocrb. Ecnu nltu nprxo4r4M K BbrBoA'y o Hanilqilil
cyqecrBeHHoil neonpe4efleHHocrr, Mbr AonxHbr np[Bneqb BHr4]raHue B HauJeM ayAuropcKoM
3aKntoqeHht4 K coorBercrByroqeMy pacKpbrrl4ro rn$opruaquu a rprnarcoeoil or.{erHocll unlt,
ecnh raKoe pacKpbrrue unQopruaqrr eBneerce HeHaAnexa[UM, MoArrQnqupoaarb HauJe

MHeHile. HauJil euaoAu ocHoBaHbt Ha ayAilropcKr4x AoKa3arenr'crBax, nonyqeHHbrx Ao Aarbl
Halxero ayAylropcKoro 3aKnpqeHun. O4naxo 6y4yque co6urur vnnycnoBnt Monrr npnBecrn K

roMy, qro KorunaHns yrparilr cnoco6nocrb npoAoflxarb HenpepbrBHo cBolo Aesre,nbHocrb;
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' npoBoAl4M oqeHKy npeAcraBneHile Qnnaxcoeofi orl{erHocru B LlenoM, ee crpyrfiypbt tAcoAepxaHilF' BKnPqat pacKpblrl4g r,|xQopuaqr,til, a raKxe roro, rpeAcraBreer nu $lriraiioearott{€tFlocru nexaqre B ee ocHoBe onepaLlur u co6,rttus rax, ,{ro6ul 6urno o€iecneqeHo tax
AOCrOBepHoe npeAcraBneHue.

Mu ocyqecrBreeM ransopvaquoHHoe eeann,to4eficrBtae c nilLlaMt,t, orBr3qaplrr4Mta 3a Kopnopar[BHoe
ynpaBneHile' AOBOA9 AO 14X CBeAeHUg, nOMUMO npoqero, rax$opruaqra|o o 3annaHrpoBaHHOM O6UenAeil cpoKax ayAura' a raKxe O CyqecrBeHHbtx 3aMeqaHtn''x no pe3yjlbraraM ayA[ra, B TOM r{Uc.ne o
3Haq[TenbHblx HeAocrarKax cncreMbl BH)rrpeHHero KoHTpOnF, KOTOpbte Mbt BbtgB'lf,eM B npoqecce
ayAVra.

Mut rapxe npeAocraBneeM nilLlaM, orBeqatoqilM 3a KopnoparilBHoe yrpaBneHue, 3aflBreHue o roM,qro Mbl co6nrc4anr Bce coorBercrBytot4ue orilqecKue rpe6oaannn B ()THolleHilu He3aBrcqMocl4 14

nx$optunpoBanil 3T14x nrq o6o Bcex B3auMoorHor.leHuqx il npoqu)( Bonpocax, Koropbre MoxHo
o6ocHoeaHHo cqurarb oKa3btBapqvnn BnuAHVe Ha He3aBilcuMocrb ilyAr4ropa, a e xeo6xoAl4Mbrx
cfl yqagx - o cooTBeTcrBytou.ll4x Mepax n peAocTopoxHocTl4.

lAs tex BonpocoB, Koropbte Mbr AoBenil Ao cBeAeHvtA ntAq, orB€qaloulux 3a Kopnopar[BHoe
ynpaBneH|,1e' Mbl onpeAeneeM Bonpocbt, Koropbte 6ulnn xau6onee 3HaqIMbtMt4 Ans ayAnra
$nnancoeor orrernocril 3a reKyqilil neprao4 il, c, eAoBarenbHo, tBnqorcq Kntoi.reBbrMr4 BonpocaMil
ayAVTa. MH onilcHeaeM grl4 Bonpocbr B HaueM ayA[TopcKoM 3aKfl]oqeHuil, KpoMe cn,/qaeB, KorAa
ny6nusnoe pacKpblrue rar$opruaquu o6 errx Bonpocax 3anpeqeHo 3aKoHoM l4nr4 HropMar14BHbrM
aKToM, ilnu, KorAa e rpailxe peAKux cnyqaqx Mbt npr4xoAr4M K BbtBoA,/ o roM, vro unrfoprvratfu1 o
raxou-n16o Bonpoce He AonxHa 6urs coo6t4eHa B HauJeM ayA[ropcKoir 3aKnpqeHuu, r€rK KaK MoxHo
o6ocxoeaxxo npeAnonox[Tb, r{To orpl4qarenbHbte nocreAcrB[q coo5qenun rarofi ux$opMaq[n
npeBbtcnr o6qecraenno 3HaqIMyto nonsey or ee c ro6qenun.

Mycaryn A.E.
.[nperrop TOO
(Kpoy Xopear

Ksanu$r xaLlIoH Hoe cBilAeren bcrBo
ayAilropa Ns MO - 0000349 or 15.04.2016 r.

010000 r.Acrana, pailon Aflnltarbt,
yn. A. SailrypcbtHynbt,4. 1, re.1811

29 ntona 2018 ropa

f-ocy4apcreeHHae nv 3AHFTIE
ayAilropcKoil 4enre,nunocrbto Ha reppnropt4t4
Pecny6nrxn Kasaxcran Ng 18OO81gg,
BbrAaHHar Muxncrepcreona eunancoe
Pecny6nurr Kasaxcr-aFt 23 anpenn 2018 rona

ffi



TOO < OnpecHumenbHHi saeod < Kacnui>
Orqer o SnuaxcoBoM nofloxeHltH no cocrogHHK)
(e mbrcsqax Ka3axcmaHcKux meHee)

AKTHBbI
Bxeo6oporHbre aKTHBbr

OcHoeHsre cpeAcrBa
HeuareDran bHbre aKTyrBbl

llpov ne Aon roc poq Hbte aKry'l B bl

06oporxure aKTl,tBbl

,QenexHure cpeAcrBa
Toproaar il npoLtaF ge6nropcraq 3aAorxeHHocrb
3anacur
llpe4onnavennuri no4oxo4usrra nanor
Aaancsr BbrAaHHbte n npoqhe reKyu-lne aKTnBbl

Teryqre HanoroBbre aKTnBbl

[1pov rae KparKocpor{ Hbte aKTnBbl

BCEI-O AKT'IBOB

KANNTAfl 14 OEF3ATENbCTBA
Kannran
YcraaHurfr Kanurafl
HepacnpegeneHHae npn6srn u/(yburrox)

flon rocpov Hure o6qsaren bcrBa
OilHaHcoesre o6qsaren screa
OrnoxeHnsre HanoroBbre o6g:arenbcrBa

Kparxocpor nure o6Rgarer bcrBa
QhHaHcoeure o6qgaren screa
Toproean r npoqan KpeAHropcKaF 3aAonxeHHocrb
Kparxocpov Hbre pe3epBbl

Bos narpaxgeH rn pa6orHuxau

llpovne KparKocpor{Hsre o6sgarenbcrBa

BCEI-O KANNTAfl 14 OE93ATENbCTBA

Or ruenn pyKoBoAcrBa

Inpexrop

l-naeHsri

na 31 4exa6pn2017

f'lpuu.

()

2017 2016

3,921,408 1J23,202
l'1 117

1 ,139,913
3,921,4i',9 2.263.232

1,578,721

16,906
66,700

5,645

177,159
29,790

677,7112 1,874,921

4,599,191 4,138,153

2,411,41'.5 2,283,243
s,601 (1,636,430)

2.417.0i'6 646,813

1,210,7t16 2,786,866
38,1 B7 35,935

'1,248,9?13 2,822,801

l 4,4e;2

227,8(;2
76,52t2

8,7t'6
360,1 1 0ttJ

1rl

1rl

11

1"2

1t)

t,a

1i3

1,3

1:3

1.3

491,15t1

441,991
319,243
330,663

9,353
5,909
3.371

933.182 668.539

4,599,1St1 4,138,153

Mypauxo B.P.

Kanyrnna A.l-..7
29 npnn 2018 ro4a

flprruevannF Ha c. 11-40 qenqrcTcq HeorbeMnerraofi qacrbHo nacronulefi QnHaHcoaori orverHocrr
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TOO < OnpecHumefl bH btil saeod << Kacn uri >

Orqer o coBoxynHoM AoxoAe 3a roA, 3aKoHr{nBu nhcn 31 .qexa6pn i2017
(e marcntax Ka3axcmaHcxux menee)

Burpyvra

Ce6ecrourraocru
Banoeuri y6umox

A4runH ncrparil B Hbre pacxoAbl

[1pov ne AoxoAur/( pacxo4ur)

flpovne AoxoAbl
llpovue pacxoAbl

Onepaqnonnuri y6srox

loxogur no QrnancnpoBaHnlo
Pacxogur no QnHaHcupoBaHillo
fl pn6 un u/(y6urrox) Ao Hanoroo6noxenns

Pacxog no noAoxoAHoMy Hanory
ll pr,r6 urn u/(y6 urrox) 3a roA

Coeoxynrum goxog/(y6srrox) 3a roA

Or nueHu

Inpexrop

l-naeHuri

29 nrcnn 2O18

flprn ra.

14
1A

16

17

2017 2016

507,4:i1 245,609
(582,7e9) (520,397)
(75,368) (274,788\

(116,826)

11,9'70

(101,428)

1,487
(7,801)

(180,2241 (382,530)

1B

18

19

1,935,5132

(111,075)
48,387
(5,047)

1,644,2133 (339,190)

(2.252) (6,029)

1,642,0131 (345,219)

1,642,0131 (345,219)

flpruevaxnF Ha c 11-40 nengro cq HeorueMneuoil Lracrbro na:roRu1efr Qnnanc;oeota or.lerHocril
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TOO <OnpecHumenbHbri saeod < Kacnud>
orqer o ABr4xeHhn AeHexHblx cpeAcrB 3a roA, 3aKoHqhBlrr uhcn 31 gexa6pa 20,17
(e mtrcnuax Ka3axcmaHcxux meuee)

OnepaqnoxHae Aerrefl bHocrb
llocrynneuns or noKynarenei
flpovne nocrynneHue
flnarexn nocraBu-lnKaM 3a roBapbt v ycnyrul
Bsrnnarur no sapa6orHofr nnare
flnarexr no npoqHM HanoraM

Bsrnnara B03Harpd(AeHuq

flpovne Bbtnrarbl
9ncrute AeHexHble noroKt4, t4cnofl b3oBaHHbte B

onepaq[oHxoi geRren bHocrl4

h n eecrnqnoH Ha,n Aeff Ten bHocrb
llocrynneune no Aen03nraM
llpovne nocrynneHilF
flpro6perenile ocHoBHbtx cpeAcrB
[lpovue Bbtnnarbl
9ncrure AeHexHbte noroKr4, hcnoflb3oBaHHbte B
14 H Becn4 r{tton noi genren bH ocrt4
(DnHaHcoea,g AeFTenbHocrb
Brnag e ycraenurfr Kannran
l-lonyvenne sainaoe
llpovne nocrynneHilg
floraurenne sairuos
Burnnara B03HarpaxqeH nF

9rcrure AeHexHbte noroxl4, nonyqeHHbte or
$ uxancoaofi geRren uxocrn
9rcruri npnrox/(orrox) 4exexnbx cpeAcrB
Bnnnnnn rgueneHri BanlorHbtx lrypcoB Ha Berilqr4Hy AeHexHbtx
cpeAcrB

,QeHexnure cpeAcrBa Ha Haqano roAa

flexexnure cpe4crBa Ha KoHer{ roAa

Or nvenn

flrpexrop

l-naexuri

pyKoBoAc

flptt tvt. 2017 2016
296,393

(513,034)
(171,227)
(73,833)

(628)

278,037
199,013

(1,359,647)
(143,872)
(74,909)

(228,227)

___ (462,329) (1,329,605)

17,633

274,354
(1 ,651 ,e78) (158,360)

__11,694&1_
112,548
781,426 3,785,252

31 ,619
(371 ,561) (e20,000)

522,413 2,896,739

__!,57!26!_J,56U3!

2

1,578,721 11,587
4,462 1,578,721

lUlypauxo B.P.

lKanyrnna A.l-.

29 nrcnn 2018
CAS P, Y

flpt4Me,laHnF Ha c. 1 1-40 qengorcg HeorbeMneuora qacrbro H?GTCrFllefr 6rHaHcogoi or.lerHocril



TOO < On pecH u men bH btd saeod < Kacn uD >
Or'{er o6 nenitenenHnx B co6creeHHoM Kannrafle 3a roA, 3aKoHr{HBtu nhcn 31 pexa6pn 2O17
(e mucnuax KasaxcmaHcxux meuee)

Ycraexuli Heonnaqexnuri Hepacnpe-
KANHTAN KANHTAN AeneHH,rF Hroro

Ha 1 nneaps 2016 roga
CoaorynHurfi y6slrox sa roA

BrnaA a ycraauurr,t Kannrafl
Ha 31 gexa6pn 2016 roga
CoaorynHurfr AoxoA sa foA
Brnag a ycraanuri Kannran
Ha 31 gexa6pn 2017 roga

Or nuexn pyKoBogcrBa

915,s32 (453,887)

71.598 1,291 ,2',1'l

(345,219)

1,750,000

(345,2'lg)
461,645

2.665.532

1,642,031
646.813

1,642,031
15,684 112,548 128.232

2,681,216 (269,7411 s,601 2.4'17.076

Inpexrop

l-naenuli 6yx

29 ntpns 2018

Mypauxo B.P.

Kanyrnxa A.l-.

r

llpnuevaHrF Ha c. 11-40 aannnrcq HeorbeMneuora qacrblo Hactonulei $rnancoaofi or.terHocril
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TOO <OnpecHumenbHbtd aaeod < Kacnud >
llpt'tuerannff K ShHaHcoBot4 orr{erHocrH 3a roA, 3aKoHqt4But nhcn 31 gexalpa 2017
(e mucnuax Ka3axcmaHcxux menee)

O6qan nnSopvrarlnn

ToaaprqecrBo c orpaHilqeHHott orsercrBeHHocrbio <OnpecHnrensnsli 3aBoA <Kacnnyr> (ganee -
<Korunanns>>) saperncrpilpoBaHo [enapravreHToM focl4l-.lnn Manrrcr:lycrora o6nacrr Mrrucrepcraa
fOcrrqnr Pecny6nnxr Kasaxcran 27 nans2Oll roga

OcHoeHutMt Bt4AoM AeqrerbHocrn Kovnanril qBnqercg nonyqeHre ns vopcxofr BoAbr nilrbeeo!4 eoAsr 14

pearil3aLll4F ee norpe6rrennu; npnroroBreHl4e BoAbt n ee pearil3aLlt4F norpe6urelrv;
6yrnnnpoaanne BoAbt s nnactilroeofi Tape, nprroroBreHyre nopMeara n peann3aurs ero
noroe6nrenqNl

lOpn4rvecrrra agpec Kounanrn: Pecny6nmra KasaxcraH, Manrncrerycraq o6nacrb, ropoA Array,
flpovrsrulneHHan 3oHa 4, spanveT4

E4rncrserlxstvt yqacrH14KoM Kounanrr qBrf,ercF AO <Haqronan,nat KoMnaHilF <Counaruno-
npeAnpnHIMarenbcKaq Kopnopaqilg <Kacnlri> (4anee - <EArncreennrrfr yvacrnrx>>).

flprnaraeuar QnnaucoBag orLrerHocru 6srna yrBepXAeHa K Bbrn'/cKy n noAnncerHa or ilMeHil
pyKoBoAcrBa KovnaHrn 29 nnus 2018 rola

OcHoea noAroroBKt4

,laHHan SnnaHcoeaR or.lerHocrb noAroroBreHa B coorBercrBt4ra c Me4gynapoAHbrMyr craHAapraMil
$nnancoeofr or.l6rHocrn (<MCOO>) e pe4arqrr, ony6nnroaannorl Coeerorvl no Mer4gyHapoAHbtM
craHAapraM QnHaHcoBota or\]etHoctr4 (Coeer no MCOO). Oy HaHcoaaq orq€rrnocrs 6urna
noAToroBneHa ilcxoAH 13 npnHqilna yqeTa no nepBoHaqanunorl ctor,rvror:rn.

fiepeonavanunaR crovlMocrb npro6pereHrn o6ur.iHo onpeAerFercrn Ha ocHoBe cnpaaepnreoi
cror4Mocrr4 Bo3HarpaxAeHilF, nepeAaHHoro e o6MeH Ha aKTnBbl

flogroroaxa Qunancoaofr orqerHocrn B coorBercrBt414 c MC<DO rpe6yer ytcnonb3oBaHilF

onpeAereHHbtx BaxHbtx yqerHbtx oqeHoK, a raKxe rpe6yer or pyKoBoAlrBa npnMeHeHnjr cyxAeurfr no

AonyuleHilrM B xoAe nprMeHeHnF yvdrnorr nonurrKvl KounaHrlr. CSepul npnMeHeHnq, EtKnoqatou_lne B

ce6q noaututennuti ypoBeHb croxHocrr ilnr npnMeHeHilfl Aonyu-leuni . a raKxe o6nac:n, B Koropbtx
npfiMeHeHile oLleHoK n AonyuleHfin sennetcn cyulecrBeHHbrM Arc or4e.runorZ Snnancoaofi or,t6rHocrr
Kounanrn, pacKpbtrbt a llprvevauun 4. laruae oLleHKn ocHoBaHbt Ha rnQopual{nil, nMeouleicq s
Hanvqnn Ha Aary noAroroBKkl Qnnancoeoil or,r6rFrocrn. Tarru o6parlovr, Sarrnvecrlte pe3yrbrarbl
MOryT OTnl4qaTbcq oT AaHHbtx oqeHoK.

Oqenxa no cnpaBeAnneoi cronMocrt4

Cnpaaeplrean crot4Mocrb onpeAenFerce KaK cyMMa, Koropa.F 6urnra 6ur noryeeHa npn npoAaxe
aKrrBa nril ynnaqeHa npil nepeAaqe o6qsarenucrBa B paMKax llo6poaonsnor7 c:genxr Me)<gy
yqacrHHKaMn pbtHKa Ha Aary oqeHKn, He3aBhcr4Mo or Henocpegr:reeHHora na6nxtpaeuora srofi
cror4Mocrr4 vnn ee onpegereHrq no nHoi MeroAnKe. flpu oqeHre iiKTnBa nnn o6n:tanelrbcrBa no
cnpaaegnreota crot4Mocrt4 Korr/naHilq nprHnMaer Bo BHnMaHhe xapaKTepilcrllKl4 aKrklBa nnv
obqsarenucrBa, ecryr 6ur rx npnlE.lln Bo BHilMaHile y\lacrHt4Kr4 pbtHKa.
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TOO < OnpecH u men bH bt lt saeod << Kacn ui >
l-lpnuevanun x $nnarcoeoi orqerHocil,r 3a ro,q,3aKoHqHBlu nicn 31 gexa6pn2017
(e matcnvax Ka3axcmaHcxux meuee)

lnn oqeHoK il pacKpbffun e Qnnancoeou orqernocrn cnpaBeAnnsal cror4Mocrb onpegenqercq
yKa3aHHblM sstule o6pa3oM, 3a rcKrnqeHneM ilHcrpyMeHroB, Ha Koropbre pacnpocrpaHcercq MCoo
(lAS) 2, apeHAHblx cornaLuenuti, perynrpyervrurx MCoo (lAS) 17, a raxxe oLleHoK, cpaBHnMbrx, Ho He
paBHblx cnpaBeAlnBota cronvocrra (Hanpruep, qilcras BosMoxHas cronMocrb peann3alrp414 npH oqeHKe
3anacoB no MCOO (lAS) 2 ilnfi qeHHocrb ficnonb3oBaHtAA npil oLleHK€r o6ecqeneunr no MCpO (lAS)
36)

llovrrrrao 3ToTo, npH cocraBneHfiil orqerHocl4
maccnQnLlrlpyercF no ypoBHFM B 3aBilCl4MOCrn oT
cyulecTBeHHOCTil Anq oqeHKLl:

olleHKa no cnpaae4nraoi crol4Mocrl4
Ha6no4aeuocru rcxoAHbtx AaHHbtx tA rAx

ypoBeHb 1 - rornpyeMble L{eHbt (6es roppexrnpoaor) Ha raKile.Ke aKTfiBbr il o6qsarenucrBa Ha
aKTilBHbrx pbrHKax, Koropbre npeAnprgThe Moxer Ha6no4aru Hul Aary olieHKil;

ypoBeHb 2 - ncxopttble AaHHbte, He coorBercrByror4re yponHro 1, no Ha6noAaeMbte AnF
aKTilBa nnn o6nsatenbcrBa HanpsMyto, ilnn KocBeHHo; t4

r /poBeHb 3 - nela6l0gaeMbte ncxoAHbre AaHHbte no aKrnBy nntq o6nsaterbcrBy

fl epecver taHocrpaHHoi eanrcrul

(a) tDynxquonanbHas eantoma

HacroRulaR Qnnaucoeag orL{erHocrb npeAcraBneHa B TeHTe, roropr,rri qBrgercg qynrqnonanuHora
aan}orofr Kotunanrr r aanrcrolZ npeAcraBreHnr ganHofi QnnaHcoeorl or.rerHocrr. Elce 3HaqeHnF
npeAcraBreHHble B gaHuott QnnaHcoaofr or.lerHocrr, oKpymeHbt Ao rbtclqr, ecnn He yKia3aHo ilHoe.

(b) Onepau,uu u ocmamKu

onepaqnr B rHocrpaHHoi eanore nepecefiTbrBaprcq B eyHKll4oHarbFyro Barory c r4cnonb3oBaHr4eM
BarlorHblx KypcoB Ha Aary ocyLqecrBneHnq onepallrn. ,Qoxogsr u y6urrxn or KypcoBorZ pasHrqur,
BO3HnKaOU-lHe B pe3yrbrare pacLleroB no raKHM onepaquqM, il or nepecqera MoHerapHbtx crarefr
aKTnBoB tt o6csarenbcrB, BbtpaxeHHbrx B 14HocrpaHnori eanrcre, no KypcaM Ha olqerHyo Aary.
npil3HatoTcg B OTqeTe O COBOKynHOM AOXOAe.

HeuoHerapHble crarbil, Koropbte oqeHnBarcTcfl Ha ocHoBe ilcropr4qecr<ori croruocrll B nnocrpannorl
Barlore, nepecqilTblBaorcF no KypcaM, peracreyoqfiM Ha Aary coBepLU{)HrlF nepBoHaqarbHbtx cAenoK.
HeruoHerapHute crarbv, or-.leHHBaeMbre no cnpaaegnneorZ crorlMoorkl a nnocrpanHora Bantore.
nepecqilTblBaorcF no KypcaM, Aet4crBoBaBLUr4M Ha Aary onpeAereHr4g cnpaBeAnnBoi cronuoctr

(c) Kypctt eanrcm

CpegneaseeueHHbte o6uennute Kypcbt, ycraHoBreHHbte Ha KasaxcraHc<oi $oH4oeolr 6rpxe (4anee -(Ko5>), ilcnorb3ytorcff B Kaqecrse oSnqnarbHbrx o6uennurx Kypc()B a Pecny6nnre KasaxcraH.
Cnepyoulne Kypcbl Baror 6utnn ncnonb3oBaHbr nph noAroroBKe HacroFUleri $nuancoeot4 orllerHocrn:

20'17 2016
543Poccnrlcxyri py6nu 5.77
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TOO < On pecH u men bH u d saeod < Kacn ud >

flpnuevaunn r $nHaxcoeoi or.{erHocrl4 3a roA, 3aKoHqnBU nhcn 31 gexa6pn ZO17
(e mucnuax Ka3axcmaHCrcux meuze)

O6aop cyqecrBeH H btx ac neKroe yvernoi non t4rt4Kt4

(a) Hoeue cmandapmtt, Pa3'bncHeHue u nonpaeKu K dedcmeyrcu,un cm,andapmau u
pa3b9cHeHU9M

Ko[lnaHrq BnepBbte npfiMeHnna HeKoropbre nonpaBKn K craHAapraM, Koropbre BcrynaHcr B cr4;y B

orHoLlleHrr roAoBblx nepnoAoB, HaqilHaor4r4xcr '1 ntaapn2017 roAa ilnN nocre erorZ 4ilrtr KoMnaHnq
He nprMeHsna AocpotlHo craHAaprbt, pa3bFcHeHVA r t1v1 nonpaBKr, Koropbte 6urnn eurnyqeHbl, Ho He
BCTynilnn B cnny. Xaparrep tA BnnAHne xa440ri nonpaBKkl 0nncaHbt H!4xe:

llonpaexu x MCQO (IAS) 7 <Omqem o deuxeuuu deuexuux cpedcnte> - <lzluut4uafiju7d I ceepe
p acKp H m un u u Qop u atqu u >

flonpasrr rpe6yror, qrobul opraHfi3allnn pacKpbrBana rxQopruaqno 06 r3MeHeHrex B

o6s:atenucraax, o6ycnosleHHutx QuHaHcoeori genrensHocrbro, BKrroqaF Kar( il3MeHeHilq,
o6ycnoaneHHbre AeHexHbrMr noroKaMt,t, TaK v'r r43MeHeHrn, He o6lrgnggneHHbre n]\n14 (HanpnMep,
npr6urnu wnn y5utnt or t43MeHeHr4e BarorHbrx rypcoe).

llonpaexu rc MC@O (IAS) 12 <Hanoeu ua npu6anbD - <llpusue,uue omno)KeHHbx Hanoeoabrx
aKmuaoa e omHoweHuu Hepeanu3oeaHHbtx v6umxoe>

flonpaexn pa3bccHqtor, trro opraHn3aqrg AorxHa yqnrbrBarb ro, orpaHilqnBaer fl11 HaroToBoe
3aKoHoAarerbcrBo l4croqHnKr Hanoroo6naraeuoi npn6srnn, nporrle xoropoir oHa Moxer Aerarb
BblL{erbl npr BoccraHoBteHtar rarota eur.{ilraevoi apeueHncrri pa3Hilt_.tbt, ceRsaHHot4 c
Hepean[3oBaHHblMl4 y6strraur. Kpovre roro, nonpaBKr coAepxar yKzt3aHyln B orHolueHnil ToTo, KaK

opraHn3aLU4g AonxHa onpeAererb 6ylytLlyto uanoroo6naraeMy o npn6ulnu, !4 onficbtBator
o6crogrenscrBa, npil Koropbtx uanoroo6naraeMaq npr6urlu Moxer npeAycMarpr4Barb BosMeuleHre
HeKoropbtx aKTnBoB B cyMMe, npeBbr.laoulei rx 6anaHcoayrc croytMocrb. flonpaallr He oKa3arkl
BnnAHnA na $rHancoBylo orqerHocru Komnanrm, nocKonbKy KoMr aHnq He fiMeer BbtL]rraeMbtx
BpeMeHHblx pa3Hfiq vlrn afirBoB, Koropbre orHocercn x cQepe npnMeHoHt4F AaHHbtx nonpaBoK

Exerogn ule yco Bepu eHcrBoBaH nq MCOO, nephoA 201 4-2016 rr.

Ilonpaexu x MC@O (IFRS) 12 <Pacxparmue uuQopMaquu o6 yuacmuu e dpyeux opeaHusaLluflxD -<<Pa3uncueuue cQepar npuMeHeHUn mpe6oeauud rc pacrcpatmurc uuQoF,Maquu e MCQO (IFRS) 12D

[lonpaexr pasbecHetor, vro rpe6oBaHne K pacKpbtrt4ro nH$opuaLlnr e MCOO (IFRS) 12, 3a
ncKnioqeHileM onncaHHblx B nyHKTax B10-B16, npilMeHcorcn B orHotleiv1n Aonv yqacrylH opfaHil3aqryl
B AoqepHen opraHn3aqt4il, coBMecrHoM npeAnpnFTnn nnv accol.u4t4poB,aHHoi opraHn3allnv' (vtnn uactvt
AOrl4 B COBMeCTHOM npeAnpilFTl4il ilrfi accol-lnrpOaauuota OpraHn3aqnt,r), rOropan rnaccuQrqnpyercF
(nnr ernovaercn B cocraB asr6uraaoqen rpynnur, Koropan rnaccrQnqn pyercn) KaK npeAHa3HaqeHHae

AfF npoAaxn. lannaa nonpaBKa He npilMeHilua x frnHaucoeoi orqerHc,crt4 KounaHrn.
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TOO < OnpecHumenbHbtd saeod < Kacnuil >
llpnuerannR x $nnancosoi orqerHocrl,r 3a roA, 3aKoHqHBlu nhcn 31 gexa6pa 20,17
(e mbtcflLtax Ka3axcmaHcxux menee)

crax4aprur h HHTepnpera'J'nn, BblnyqeHHbre, Ho eule He BcrynhB'J,,e B Gnfly

Hrxe npraoAFTcfl craHAaprbt L1 pa3tscHeHnq, Koropbre 6urnu surnyqenbr. Ho eule He Bcrynnnil B cilry
Ha Aary BblnycKa Qnlancosofi or.lerHocril KounaHnn. KovnaHns HaMepeHa npLlMeHrrb orn
cTaHAapTbt c AaTbr t4x BcTynneHA', B Cnny.

MCAO (FRS) 9 <Quuaucosbre uHcmpyMeHmbr>

B nane 2014 roga Coeer no MCOO Bbtnycriln oKoHqarenbHylo peAaKqilrc MCOO (IFRS) g
(Q'4HaHcoBble rHcrpyMeHrbl)), Koropar 3aMeHFer MCOO (lAS) 39 <@ilHaHcoebre hHcrpyMeHrbt:
nph3HaHre n olleHKa) r Bce npeAbrAyr!ile peAaKLI,I14 Mcoo (IFRS) g. Mcoo (IFRS) g o6uegnuner
BMecre rpr qacrn npoeKra no yqery SnHancoautx vtHcrpyMeHroo: maccnerxaqmr il oqeHKa,
o6ecqenenre il yqer xeAxhpoBaHraq MCoo (IFRS) 9 crynaer B crry B orHor.reHhn ToAOBbrx orqerHbrx
nepiloAoB' HaqilHaoull4xcq 1 qHsapn 2018 rcAa vnn nocre sroi qarur, npn orovr AonycKaerce
AOCpOqHOe npruenenre. 3a ilcKrrolleHileM yqera xeAxrpoBarrrg craHAapr npnMeHFercg
perpocneKr'1BHo, Ho npeAocraBneHne cpaBHrrenunofi r,rHQopvraqnil He FBrnercs o6qsa'renbHbtM.

MCAO f/FRS) 15 <Batpyuxa no doeoeopalr c noKynamenflMuD

Mcoo (IFRS) 15 6srn BblnyuleH B Mae 2014 rola n npeAycMarpnBaor MoAerb, Bffircqaiou1yp nqrb
3TanoB, Koropaq 6yger npnMeHcrbctl B orHorreHril BbrpyqKt,t no .qofoBopaM c floKynarenqMn.
CornacHo MCoo (IFRS) 15 surpyvra npr3Haercff B cyMMe, orpaxarou-ler,r aosueqeFrne, npaBo Ha
Koropoe opraHr3aqile oxhAaer noryqfirb a o6MeH Ha nepe4aqy roBapoB nycnyr noKynarencM. Hoeuri
craHAapr 3aMeHilr Bce cyulecrBytoulqe rpe6oaanrR MCOO K npn3Hanno BbtpyqKr. flocne roro, KaK
Coaer no MCoo saKoHttt4T pa6ory HaA nonpaBKaMil, Koropbre ornox€rr Aary BcrynreHile B cnny Ha
oA[H roA, ArF roroBblx nepiloAoB, HaqrHaou]nxcn l flHBapq 20'l 8 roAil ilrn nocre erofi 4arur, 6y4er
rpe6oearucq norHoe perpocneKrvrBHoe npilMeHeHile rril MoA14e14rl,lpoBaHHoe perpocneKrnBHoe
npfiMeHeHne, npn sroM AonycKaercq AocpoqHoe npilMeHeHne. KovnaHnF nnaHnpyer rcnonb3oBarb
BapilaHT norHoro perpocneKrilBHoro npnMeHeHl4F HoBoro craHAapra c-rpe6yeuora 4arur BcrynreHilF B
cnny.

llonpaexu x MCQO (FRS) 10 u MCQO (AS) 28 <llpodaxa unu e3Hoc aKmuaoa e cdenrcax urexdy
uHeecmopoM u eeo accoLluupoeauuoi opeaHrcaLlued unu coeMecmHbtu npednpunmueM))

flonpasxr paccMarprBaor nporkiBopeqvle MexAy MCOO (IFRS) 10 r,1 |\4COO (lAS) 2g, B qacrr yqera
norepfi KoHTponF HaA AolrepHen opraHnsaqnem, xoropaF npoAaerc+ alcout/ltlpoaanuor,t opfaHr3aqnil
ilnr coBMecrHoMy npeAnpfiFTt4to, tArltA BHocl4Tcs B Hnx. fionpasxn pet3bgcHqtor, .rro non6u,:-:,b t/1r1tl
y6stror, Koropble Bo3Hr4Kator B pegynbrare npoAaxr l,1rr B3Hoca aKrllBoB, npelcraBrBroulnx co6oi
6t'tsHec corracHo onpeAereHnto a MGQO (IFRS) 3, B cAenKe MexAy 14HBecT'opoM n ero
accol-.ll4l4poBaHuovt opraHr3allreh nnn coBMecrHbtM npeAnprgrreM, nf)n3Haprct B nofHoM o6leue.
ognaxo npn6utnu nnr y6stror, Koropbre Bo3HLlKator B pe3ynbrare npo,qaxil nnfi 83Hocia aKTfiBoB, He
npeAcraBrFloLl-.ll4x co6oi 6ilsFlec, npn3Haorcl rorbKo B npeAerax ponera yqacrrfl, !1Meou-l!4xcq y
14Hblx, LleM op[aHh3aLlrlF, rHBecropoB B aCCOqylklpoaanHolt opfaHfi3aLl14 n nnvl coBMecTHoM
npeAnpil9rl4l,l. Coeer no MCOO nepeHec Aary BcrynreHrc AatlHbtx nonpaBoK B cilry Ha
HeonpeAerennuti cpox, oAHaKo opraHil3aqrl, npilMeHnioulan AaHHbte nonpaBKn AocporlHo, AonxHa
npnMeHqTb nx nepcneKTilBHO.
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TOO < On pecH u men bH bti eaeod < Kacn ud >
llpr,rruevanrr x $rxancosoi orqerHocrr,r 3a roA, 3aKoHqxBru nhcs 31 gexa6pn 2017
(a mbtcflqax Ka3axcmaHcxux meuee)

llonpaexu K MCoo (/FRS/ 2 <KnaccuSuKaqufl u or.leHKa onepatquil t1o gg!fl11lJnaM Ha oc:Hoee aKuudD

Coeer no MCQo Bblnycrfin nonpaBKil x MCoo (IFRS) 2 <Bsrnnarsr Ha ocHoBe aKllyn4), B Koropbrx
paccMarprBaorc.F Tpl4 OCHOBHbIX acneKTa. BnilgHile ycnoenra nepexoAa npaB Ha oLleHKy onepaqri no
BblnfaraM Ha OCHOBe aXqntzt c pacqeraMn AeHexHbtMl4 cpeAcrBaMil; Knaccvtbuxaqnfl onepaqnra no
Bblnj]araM Ha ocHoBe arqnfi c ycroBileM pacqeroB Ha Herro-ocHoBe ,qtl o6qgateruorB no Hanory,
yAepxhBaeMoMy y l4crotlHilKa; yqer h3MeHeHl4q ycnoeuh onepaqiln no BbtnnaraM Ha ooHoBe axqnr,r. a
pe3ynbrare Koroporo onepaq,1q nepecraer uaccnsrqnpoBarbce KaK onepaqnF c pacqeraMrl
AeHexHblMl4 cpeAcrBaMil n HailnHaer xnaccnQraqnpoBarbcq KaK onel)aqrn c pacqeretMfi AoteBbtMt4
14HCTpyMeHTaMn.

llpr npnHnrrn nonpaBoK opfaHr3allnn He o6csaHur nepecLlr4rbrBars nneopvraqilo 3er npeAbrgyulile
nepiloAbl' oAHaKo AonycKaercF perpocneKTnBHoe npilMeHeHfie npil ycjtoBt4n npfiMeHeHrF nonpaBoK B
orHolueHfikl Bcex rpex acneKToB n co6nopennA ApyrLAx Kpl4TepileB. llonpaarn Bcrynator B cl1ny AnA
roEoBblx nepiloAoB, HaqilHaoull4xct 1 nneapn 2018 roga ilrfi nocne srori garur. lonycxaercn
AocpoqHoe nprMeHeHile. flonpaara He oKaxer BITAAHIAA ua QnuaHcoEryto orrterHocru KorrlnaHrAn, raK
xar Kounanns He ocytlecrBrqer onepaqrlr no Bbtnrare Ha ocHoBe arulrfi.

MCAO (FRS) 16 <Apeuda>

MCOO (IFRS) '16 6urn BbrnyuleH B FHBape 2016 roga n 3aMeHeer coeoi MCOO (lAS) 17 <Apenga>,
PasuscHeHne KPMoo (lFRIC) 4 <onpegeneHre Hannqn+ B coTraureHkrr4 npn3HaKoB apeHAbr)),
PaerscFleHhe flKP (SlC) 15 <OneparlnoHHaq apeHAa - cn4Myrbt)) r,r PasrqcHeHrae llKp (SlC) 27
<onpegeneHre cyu-lHocrn onepaqnrz, nveoqux opr4AilqecKyro eoprray erpeHAbr).

Mcoo (IFRS) 16 ycranaannBaer npvlHqrnbr npn3HaHilF, ol.leHKL1, npeAcraBreHn,- v,t pacKpbrl4g
ruQopruaqrr o6 apen4e r rpe6yer, .rro6sr apeHAaropbr orpaxann BCe AoroBopbr apeHAbr c
hcnorb3oBaHileM eArHofr tuopenr yqera B 6anance, aHaror[qHo nopFAKy yqera, npegycMorpeHHoMy B

Mcoo (lAS) 17 4nr SrnaHcoaoi apeHAbr. CranAapr npeAycMarpilBaer gaa ocao6oxAeHfiF or
npr3HaHrF AnF apeHAaropoB - B orHotreHnn apeHAbr aKTrBoB c Hlrgxola crot4Mocrbto (Hanprrrrvrep,
nepcoHanbHblx KoMnborepoe) il KparKocpoqnoil apeHAbt (r. e. apeuAbt co cpoKoM He 6onee 12
vecnqee). Ha gary Haqara apeHAbt apeHAarop 6yper npil3HaBarb o6qgarenscrBo B orHoueHilil
apeHAHblx nnarexeh (r. e. o6rsarerbcrBo no apeH4e), a raKxe atrrB, npe4craBrnroulrara npaBo
nonb3oBaHng 6asoeslr'lt aKTnBoM B TeqeHfie cpoKa apeH4ur (r. e. aKTilB B Sopvre npaBa nonsgoeaHhq).

ApeH4aropsr 6ypyr o6ssaHsr npr3HaBarb npoqeHrnsrfi pacxoA no o6sgarrenbcrBy no aperHAe orAenbHo
or pacxo4oB no aMopryl3aqnv aKrvla e eopue npaBa nonb3oBaHiln.

Apeu4aroput raKlKe AorxHbr 6yaW nepeoqeHilBars o6searerbcrBo no apeHAe npn Hacryn FeHVvl
onpeAeneHHoro co6utrnn (nanpnvrep, il3MeHeHnr cpoKoB apeHAbt, r:lMeHeHnyt 6ygyulax apeHAHbtx
nnarexetZ B pffiyrbrare n3MeHeHtAA nHAeKca vlntt cralKvl, ilcnorb3y€tMblx Arq onpelereHilq raKnx
nnarexefr). B 6onsurHcrBe cryeaeB apeHgarop 6y4er yqr4rbtBarb cyMtr/lbt nepeoLleHKh o6qsarerucrsa
NO APEHAE B KAL{ECTBE KOPPEKTilPOBKil AKTHBA A QOPUE NPABA NOIb3OBAHilF.

[1opn4ox yLlera Arq apeHAoAarerg B coorBercrBvltA c MCOO (IFRS) 16 npaxrrvecKr4 He n3MeHqerce
no cpaBHeHno c 4etZcreyoult4M14 e uacroeulnra MoMeHr rpe6cleaunRur MCOO (lAS) 17.
ApeHgogarenn 6yayr npoAonxarb rnaccnQrqnpoBarb apeHAy, t,rcnorb3yF re )Ke npnHLlrnbl
rnaccrQnraqfin, Llro il e MCOO (lAS) 17, asr4ennn npn 3roM ABa BtlAa apeHAbt: onepal(t4oHHylo t4

QnuaHcoayn.
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TOO < OnpecHLtmenbHbtd saeod < Kacnui >
flpt'tueuaHnn x $nnancoeofi or.{etHocryr 3a roA, 3aKoHqhBut nhcs 31 4exa6pn 2O17
(e macnuax Ka3axcmaHcxux menee)

Kpoue 3roTo, MCOO (IFRS) 16 rpe6yer or apeHAoAarereri h apeF.AaropoB pacKpbrrnR 6onuuero
o6reua nH$opriaaqril no cpaBHeHraro c MCOO ilAS) i7.

MCOO (IFRS) 16 ecrynaer B cfiry B orHorxeHnfi roEoBbrx neproAoB, HaLrilHaoutr4xcc '1 eHsaoc20lg
roAa Hril nocre eroi Aarut lonycxaercF AocpoqHoe npfiMeHeHile, Fo He paHee Aarbt npilMeHeHnq
opFaHr3aqnetr MCOO (IFRS) 15. Apengarop BnpaBe nprMeHrrb gannr,lrTr craHAapr c t4ononb3oBaHneM
perpocneKT!4BHoTo noAXoAa 116o vtogttQraqrapoaagHoro perpocneKrnBHoTo noAXoAa. flepexoguure
nonoxeH ilF craHAa pra n peAycMarpIBator on peAereH H ure ocao6ox4e I rR.

B 201B ro4y Kounanus npoAonxilr oqeHfiBarb Bo3MoxHoe BnneHye MCOO (IFRS) 16 Ha ceoto
QrHaHcoayrc orLierHocrb.

MCQO (FRS/ 17 <floeoeopH cmpaxoeaHun))

B uae 2017 rola Coeer no MCOO Bbrnycrllr MCOO (IFRS) 17 <,[rtroaopbt crpaxoBaHVA>), Hosuri
aceo6reuloulril craHAapr Srnaucoaoi or.rerHocrr ArF AoroEropoB crpaxoBaHilF, xoropurri
paccMarprBaer Bonpocbl npr3HaH!4q il oqeHKn, npeAcraBfleHne n pacKpbtl49 nuQol>vaqnn. Korga
MCOO (IFRS) 17 ectynrtt B crry, oH 3aMeHHr co6ora MCOO (IFRS) 4 <floroeopbr crpaxoBaHr4fl)),
xoropurra 6un eurnyuleH e 2005 rogy.

MCQO (IFRS) 17 nprvenrercF Ko BceM BilAaM AoroBopoB crpaxoBaHiln (r. e. crpaxoBaHre xr3H/1 yl

cTpaxoBaHne, oTnilqHoe oT cTpaxoBaHnq xr3Hk1, npFMoe cTpiloBaHile r nepecTpaxoaanre)
He3aBilCl4MO OT BilAa OpraH[3allL1t4, KOTOpaF BbrnycKaer ilx, a raKxe K onpeAeneHHbtf/t rapaHrngu n

cpvrHaHcoBbrM nHcrpyMeHTaM c ycnoBytgMt4 AklcKpeqiloHHoro yLtacrrs. 14rueercq HecKorbt{o ncrnrc.{eHnyl
rs cQeput nprMeHeHnF OcHoeHaq qenu MCOO (IFRS) 17 saxnnaae-tcfi B npeAocraBneHilr MoAerkl
yqera AoroBopoB crpaxoBaHilF, Koropan FBrnercn 6onee eQQernaenori r nocneAoErarerbHoh gnn
crpaxoBLql4Koe. B ornrqne or rpe6oaannta MCOO (IFRS) 4, roropure B ocHoBHoM eiasnpynrcr Ha

npeAbtAyu-tvtx MecrHbtx yqerHbtx nonilrilKax, MCOO (IFRS) 17 npe4ocraBrner BcecropoHHrofo MoAenb
yLlera AoroBopoB crpaxoBaHna, oxBarbtBan Bce yMecrHble acneKrbt yLtora. B ocHose MCOO (IFRS) 1Z
nexyrr o6u1aa MoAen b, Aonor HeH Haq cneAytotql4 M :

Onpe4eneHnsre vograQnxaqnra AnA AoroBopoB crpaxoBanilF c npsMbtM yL{acrreM B

il H Becrr LlLloH HoM AoxoAe ( vero4 nepeMeH Horo Bo3HarpaxAeH lrn).
Vnpoqenxsti noAXoA (noAxoA Ha ocHoBe pacnpeAereHnla npevrrara) B ocHoBHoM AnF
KpaTKOCpOLT HbrX AOTOBOpOB.

MCOO (IFRS) 17 scrynaer B cttny B orHollleHnil orqerHbrx nep[oAoB, Hal]fiHatoulrxcr '1 nueapn2021
roAa, nril nocne sroi garut, npl4 sroM rpe6yercn npeAcraBfirb ]paBHilrerbHyro raHSopnraqr,1ro.

lonycraercq AocpoLrHoe npilMeHeHtle nptt ycnoBri14, rrro opraHn3aqrq raKXe npilMeHFer MCOO (IFRS)
9 u MCOO (IFRS) 15 Ha pary nepBoro npnMeHeHilF MCOO (IFRS) 17 nnn Ao Hee. launurra craHAapr
He noilMeHru r KounaHrr.
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TOO < On pecH u mefl bH bt d saeod << Kacn u i >
llpuuevanng K +nHaHcOaofi orqerHocrlt 3a ro.q, 3aKoHqt4Blu nircn 31 gexa6pn 2017
(e mstcnuax Ka3axcmaHCrcux meuee)

l-Tonpaexu x MCQo (IAS) 40 <flepeeodrt uueecmutquouuoil HedBuxuMocmu u3 Kameeopuu s
Kameeoputo))

flonpaarr pa3bFcHfllor, KorAa opraHh3aqilF AonxHa nepeBoAl4rb o6r,ercrsr He'BnxnMoc.4, BKroqac
HeABilXl4MOCTb, HaxoAqulylocg B npollecce crpol4TerbcrBa nnn pa3B{rnl, B KareTopr4 to tnnn v13
Kareropril nnaecrrqroriHofi HeABLlxl4Mocrl4. B nonpaaxax yKa3aHo, qro n3MeHeHfie xapaKTepa
ilcnorb3oBaHy|s npoklcxoAl4T, KorAa o6rerr HeABLlxt4Mocrr HaqilHaer ilnr nepecraer coorBercrBoBarb
onpeAeleHh|o 14HBecrrqnoHHoti HeABklxt4Mocrt4 14 cyulecrByror cBhAer3rbcrBa r3MeHeHhF xapaKrepa
eTo ilcnorb3oBaHilF l4gueneHre nauepenntl pyKoBoAcrBa B orHor.r3Hr4r4 qcnorb3oBaHng oorerra
HeAB'4xl4Mocril caMo no ce6e He cBilAererbcrByer o6 nsuenenhr xapaKTepa ero !4cnorb3oBaHk1g.
opraxnaaqnr AotxHbt npfiMeHqrb AaHHbre nonpaBKr nepcneKTrBro B orHoLUeHilh r43MeHeHhh
XapaKTepa ilCnorb3OBaHilF. KOTOpble npOnCXOAFT Ha AaTy Haqara TCTAOBOTO OTTieTHoTO nephgAa, B
KOTOpOM OpraHil3aqfig BnepBble nptlMeHger nonpaBKr, r1ril nocre ercfi 4arur. opranrsaqnq AonxHa
noBropHo npoaHarin3hpoBarb uaccnQrxalll4o HeABnxhMocrrl, yAepxnBaeMorl na ery Aary, n, ecnn
npilMeHilMO, npon3Becril nepeBoA HeABfiXtlMOCrn AnA orpaxeHile ycnceni,, Koropbte cyulecrByror Ha
3ry Aary. lonycraerce perpocneKrnBHoe npnMeHeHile B coorBercrehn c MCoo (lAS) g, Ho ronsro
ecnil 3ro Bo3MoxHo 6eg rcnonu3oBaHile 6onee no:gHerl ranQopvraqran flonpaarr Bcrynaor B crry B
orHoLreHilla ToAoBblx nephoAoB, HaqnHaouJl4xcF 1 rHeapn 2018 t-oAa vnv nocre erofi garsr.
lonycxaercs Aocpot{Hoe nprMeHeHne npn ycno}vltA pacKpbtrt4F AaHHoro earra. Kovnauns nDilMeHerb
AaHHble nonpaBKil, KorAa oHil Bcryncr B cilry. OAnaxo nocKorbKy reK)/u-laq AeqrerbHocrs Kounanrr
coorBercrByer rpe6osaHr9M pa3bscHeHuq, Kounanus He oxfiAaer, Lr'fo oHo oKaxeT BrlvlAHVe Ha ee
SrnaHcoeyn orL{erHocrb.

Exero4xute ycoBepueHcrBoBaHHfl MCOO, nepHoA 2014-2016 rr. (eurnyr4eHbt B ,r1era6pe 2016
roga)

MC@o (/FRS) 1 <llepeoe npuMeHeHue Mexdyuapoduatx cmandapmos euuaucoeoil c,mqemuocmu>

- ydaneuue KpamKocpottHbtx oceo6oxdeuud dnn opeaHu3aLluu, anepsLte npuMeHnnu-4ux MCeO

KparrocpovHste ocso6oxAeHfie, npeAycMorpeHHbte nyHKraMil E3-E7 Mrloo (IFRS) 1,6stnn yAareHbt,
nocKollbKy oHl4 BblnorHl4J-ll4 cBolo Qyurqraro. flanHste nonpaBKil Bcryniircr B cnny 1 Rnaapr 2OjB r.
flannure nonpaBKn He npnMeHeorce K Kounanrn

MCao US) 28 <l4ueecmuquu B accoupupoBaHHbrc opeaHrcatuu u coaMecmHbte npet)npunmufl> -Pastncueuue moeo, qmo peweHue oqeHueamt o6uexmbt uHeecmuLqu no cnpaeednueo,i cmouMocmu
'tepes npu6una unu y6umorc donNuo npuHUMambcn omdenauo dnn rcaxdod uueecmuuur"r

flon paerr pa3-brcHe lor cneAyo ulee:

' OpraHrsaqllq, Koropan cneqrarils14pyercn Ha BeHL.rypHbtx ilHBecrrlql4FX, nnv Apyraq
aHaroTl4qHae opraHil3allrg MOXeT npilHFTb pelrJeHile olleHnBarb nHBecryluklt4 B

aCCOI-l/ll4pOBaHHble OpraHr3aqiln n COBMeCTHbIe npeAnpvl[rn+ nO CnpaBeAnneo4 CTO!4MOCTI4
Ilepe3 npn6stns nln y6utrox. Taxoe peueHile npilHilMaercn orA€)nbHo gnn xa44olr fiHBecrnuril
npr nepBoHaqarbHoM nph3HaHhr.
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TOO < On pecH u men bH bt il saeod < Kacn u i >
flprueualnn x $rnancoeoi orqerHocrlt 3a roA, 3aKoHqHBril nhcs 31 pexa6pn 2017
(a mbtcflqax Ka3axcmaHcxux menee)

' Ecnr optaHn3allnn, Koropal caMa He gBrnercs LlHBecrilLp4onrora opranusaqr,ren, ilMeer Aonp
yL{acrfiF B accol-.tl414poaaHHoi opraHil3aLinIA nnIA coBMecrHoM npegnpilFTytyt, FBrfltolt_14xcs
fiHBeCTilql4OHHblMl4 OpraHfi3allr9Mil, TO npil npilMeHeHilr Mero.qa AoteBoro yqacrilq raKaF
opraHr3aqnF Mo)Ker pelrJl4rb coxpaHnrb oqeHKy no cnpaBeAnilsoi crot4Mocrt4, npilMeHeHHyro
ee accol-.lvl14poBanHota opranrsaqrera vnn coBMeCTHbtM npeAnpngrHeM, gBnFloU_1t4Mt4CF

ilHBeCTnLl[OHHbtMt4 OpraHn3aqngMl,I, K CBOI4M CO6CTAeHHUtM AOngM yL]aoTilr] B AOLlepHfiX
optaHfi3aLlilFX. Taxoe pelxeHne npilHt4Maercn orAerbHo Anfl xa6qor,r accoqt4t4poBannora
opraHil3aqnIA vrll GOBMeCTHOTO npeAnpvgTr g, 9BrJilOUlt4XCg 14HBeCTr4UilOHHbtM14
opraHH3aqil9M14, Ha 6onee no3AHtofo v13 cneAyou-.p4x Aar: (a) Aary nepBoHaqarbHoro
npn3HaHr.F accol-ll414poBannon opraHn3aLlt4tA nnn coBMeCTHOt-O npeAnpngTiA' , 

',]n9,t{ult4xcqIHBecrvll-ll4oHHblM14 opraHil3aqilrun; (b) Aary, Ha Koropylo acco_l4t4poBaHHaF opra1trcatJt11 t/1nn

coBMecrHoe npeAnpilcrl4e craHoBgTcq ilHBeCTill-lt4OHHbtMt4 O[)raHil3aql/lAMn; vt (c) 4ary, Ha
KOTOpyIO accoq1414poBaHHaF OpraHr3a[.lt4F nnn coBMecrHo€r npeAnpilqrile, fiBrqrcu]recF
ilHBeCTnLlilOHHblM14 OpraHh3aLlilFM14, BnepBbre craHoBqrcg MarepL4HcKrlMyl OpfaHil3aqngMvt.
,QaHHute nonpaBKn npilMeHForcF perpocneKrrlBHo t4 crynaH)r B crry 1 nuaapr 2018 r.

,[onycxaercq AocpoqHoe npnMeHenre. Ecnq opraHn3aqilq rpilMeHrr AaHHbre nonpaBK!4 B

orHoLJJeHilil 6onee paHHero nepfioAa, oHa AorxHa pacKpbtrb s--or Sarr. [aHnsre nonpaBKn He
nprMeH14Mbt r Kounannn

llonpaexu rc MCQO (/FRS) 4 <llpuueueuue MCQO (IFRS) 9 <QuuaucoBbE uHCrrlplMeHmbtD aMecme c
MCAO (FRS) 4 <floeoeopu cmpaxoeaHuF>;

,[aHHute nonpaBKn ycrpaHqor npo6nevur, Bo3HilKaou-lre B cBF3r4 c npilMeHeHreM HoBlcro craHAapra
no $nnaHcoBblM r4HcrpyMeHraM, MCOO (IFRS) 9, 4o aHegpeHile MCOO (IFRS) '17 <floroaopur
crpaxoBaHiln>>, roropsrra 3aMeHeer co6ora MCOO (IFRS) 4.

lionpaaxn npeAycMarprBaor ABe Bo3MoxHocrvi AlA oprannsaqrfi, BbtnycKaou.1llx AoroBopbl
crpaxoBaHilF: BpeMeHHoe ocao6oxAeHfie or npilMeHeHHF MCOO (IFRS) 9 u uero4 HaroxeHrn.
Bpeuenuoe ocso6o4qeHre BnepBbre npilMeHflercff B orHolxeHfik1 orqerHbrx nepropoB, FraqfiHarcu]k1xcg
1 nHeapr 2018 roga ilrn nocre eroi garur. Opraunsaqne Moxer npllHFrb peueHne r) npilMeHeHfirl
MeroAa HaroxeHnF, KorAa oHa BnepBbre npHMeHFer MCOO (IFRS) 9, n npnueHlrb AaHHbrra rr.nerog
perpocneKrnBHo B orHolueHiln QnHaHcoBbrx aKrfiBoB, rnaccnQmrlnpoBaHHbtx no ycMorpeHillo
opraHil3aqnn npil nepexoAe Ha MCOO (IFRS) 9 flpn oroM opraHn3aqrF nepecqnrbtBaer
cpaBHilTerbnyn nHQopMaqrlo, qro6ut orpa3ilTb MeroA HaroxeHnfl, Er roM 14 TonbKo t3 roM cnyqae,
ecnfi oHa nepecqilrbtBaer cpaBHnrenbHyro nHQopuaqno npH npnMeHoHt4n MCOO (lFFIS) 9. flaHnsre
nonpaBKn He npilMeHtaruur x Kovnanrn.

Pas-ancueuue KPM@O (lFRlC) 22 <Onepaquu a uHocmpauuoti eanrcme u npedeapumenuHafl onnama>

B pasrRcne+Vtn no+cH+ercq, Lrro Aaroir onepaqilfi 4rn qenerl onleAeneHhs o6urannoro Kypca,
xoropstta AonxeH rcnonb3oBaTbcg npn nepBoHarranbHoM npil3HaHfi14 COOTBeTCTBytt|U-leFO aKTr4Ba,
pacxoAa nFn AoxoAa (nnr ero vacrr) npn npeKpauleHfln npr3HaHilH HeMoHerapHoro aKrnBa nrn
HeMoHeTapHoro o6qgarenscrsa, Bo3HhKaoulr4x B pe3yrbrare coBepueHnI r nvl noryqeHrg
npeABapnTerbHot4 onraTbl, gBrFeTcq AaTa, Ha KoTopyHs opraHilsaLplF nepBoHaqanbHo npn3HaeT
HeMOHeTapHbll,l aKTilB nnh HeMOHeTapHOe O6gsarensCTBO, BO3HI4Ka[OUtne B pffiyrbTaTe COBepueHfiF
nril nonylreHilF npeABapnrenuHorl onrarbl
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TOO <rOnpecuu

|:#Z;X:XX:, 3a roA' 3a*oHql4Bur nitcs 31 sexa6pn 2017

B cnyvae HecKonbKilx onepaqnra coBep[xeHilF r4rh nonyqeHrq npeABaprrensuorz onrarbr opraHil3alr'le
AonxHa onpeAersrb Aary onepaLJnv AnA ra4qori Bbtnnarbr ilrr nonyqeHrF npeABapfirenbHor4 onrarbr.opraHnsaqnr MoryT npilMeHFTb AaHHoe pa3rccHeHile perpocneKTr4Brlo. B ra.recree arbrepHarhBblopraHil3aqilF MOXer nprMeHFTb pa3bgcHeHne nepcneKTilBHO B OTHOITJ€)H14t4 BCex aKThBOB. pacxoAoB t4AoxoAoB B paMKax cQepur nphMeHeHr' pa3bqcHeHnq, nepBoHaqanbHo npil3HaHHbrx Ha yKasaHHyr.o
AaTy t\nn nocne Hee.

' Haqaro orL{erHoro nepiloAa, B KoropoM opraHil3aLlilF r}nepBbre npilMeHger AaHHoepa3b9cHeHile, nnvl

' Haqaro npeAbtAyulero oTqeTHOrO neprOAa, npeACTaBneHHOTr) B KaqecTBe CpaenrrenUHOra
14HQopMaqfiil B QnuaHcoeot olrerHocrr orlrerHoro nepilcAa, B KoropoM opraHil3aqilF
BnepBbte npilMeHeer AaHHOe pa3b9CHeHile.

PaslccHeHile Bcrynaer B cnny B orHolxeHrr ToAoBbrx orLrerHbrx nepfic,AoB, HaqtaHaou-14xcff 1 qHBapF
2018 roaa nrm nocne srota garst. ,lonycraercq AocpoLrHoe npnMeHoH ne npn ycnoBnv pacKpbr'4e
AaHHoro Qarra' ognaro nocKonbKy reKyulae AeerenbHocru KorrrnaHrn coorBercrayer rpe6oBaHrFM
pa3bgcHeHilR, KOrunaHr.F He ox[AaeT, qTo oHo oKaxeT Btt4rHfie Ha ee +rilHaHCOByto oTr]eTHOCTb.

Pasuncueuue KPMQo (lFRlc) 23 <Heonpedeneuuocmb e omHouteHuu ytpaeun ucqucneHun Hanoea Hanpu6una>

PaslccHeHile paccMarpfiBaer nopFAoK yqera HaroTa Ha nprr6urns, KorAa cyulecrByer
HeonpeAeneHHocrb HanoroBblx rpaKroBoK, qro BrvlFer Ha npilMeHeur,le MCQO (lAS) 12. pasrscFteHile
He npilMeHeercF K HarOTaM nnn c6opav, Koropbte He orHocsrce K c+,3pe nphMeHeHm Mcoo (lAS)
12, a raxxe He coAepxrr oco6stx rpe6oeanri, Kacaou-rr4xcs npoLleH-roB r lxrpaeoB, cBq3aHHbrx c
HeonpeAeneHHblM14 HanoToBblM14 TpaKroBKaMra B qacrHocrl't, pa3bFcHeHne p€rccMarprjBaer
cneAy|oulne Bonpocbt:

r p?ccM?TpnBaer rn opraHil3aqrg HeonpeAereHHbte HaroToBbte rpaKToBKt4 OrAerbHo;
' AonyuleHilc. Koropble opraHn3aqfiF Aenaer B orHotreHilil npoBe[)Kt4 HanoroBbtx rpaKroBoK

HarloroBbtMil opfaHaMn;

' KaK opraHr3aLlilg onpeAencer Hanoroo6J-laraeMyo npn6stnu (Harroroaurfi y6srror), HaroroByto
6asy, Hencnorlb3oBaHHbte Hai-roToBbte y6srrrn, neilcnonrsoBaHHbre HaroroBbre rbrorbr 14

cTaBKn Hanora;

' KaK opraHil3aqnq paccMarprBaer rsMeHeHnq Qaxroe n o6crosrerlucrg.

opraHrsaqnF AoflxHa petr,l4Tb, paccMarpilBarb r14 KaxAylo HeonpeAererHyo HarloroByro rpaKToBKy no
orAerbHocrtA nnIA BMecre c ognoi ilril HecKonbKvrM14 ApytIAMvl Hec)npeAeneHHbrM14 Hano;oBbrMyr
TpaKToBKaMn Heo6xo4ttvo Icnorb3oBarb noAXoA, xoropurfr n03Bonhr c 6onsurei,r roqHocru]o
npeAcKa3arb pe3yrbrar pa3pe[JeHl4F HeonpeAereHHocrkl. Paglsc|'renne Bcrynaer B cnny B
orHoLlleHilil roAoBblx orr{erHblx nepnoAoB, HaL{nHa}ou-lnxcn 1 staapn 2Ojg ro1a w1n nocne oror4 Aarbl
,[onycxaorce onpeAereHHble oceo6ox4eurR npr nepexoAe. Kounanrs 6y4er np14MeHqrb
pa3bgcHeHile c AaTbt ero BcTVnreHrAg B CtAIlV.

(b) Ocnoenue cpedcmea

ocHosHute cpeAcrBa yLlvtrbtBarcTcfl no nepeonavanuHorl crot,rMocl4 3a BbrqeroM HaxonneHHora
aMoprn3aqnr il HaKonleHHblx y6ltrxoe or o6ecqeneHilg B cryqae n>i Hannr,vl Taxaq cror4Mocrb
BKtlloqaer crol4Mocrb 3aMeHbl qacrefi o6opy4oaantAF n 3arparur no gaiuaM B cryeae AonrocpoLtHbtx
crpohrer|bHblx npoeKToB, ecrl14 Bblnor|Hfflorcg Kpnrepilh tAxKannrann3aLJvtvl.
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CHU

A K 3a ro.q, 3aKoHql4Bul nicn 31 gexa6pa 2017Ka3

npn Heo6xoAl4Mocrt/ 3aMeHbt 3HaqnrenbHbrx KoMnoHeHroB ocHoBHbrx cpeAcrB rrepe3 onpeAereHHbrenpoMexyrKl4 BpeMeHn KorunaHnq npn3Haer nogo6Hsre KoMnoHeHTbr B r(aqecrBe orAerbHbrx aKTilBoB ccoorBercrBylol4l4Mt4 nM nHAnBvllyar|bHbrMkl cpoKaMh note3Horo ilcnonb3oBa Hr49 14 aftOprvl3t/lpyer r)xcoorBercrByloui14M o6pasoru Aualorrqsulv o6pasovt, nph npoBeAoH1414 ocHoBHoro rexHIqecKoroocMorpa' 3arparbl' cBg3aHHble c HrM, npfi3Haorcq e 6anaFtcosotZ crorruocrr4 ocHoBHbrx cpe4crB KaK3aMeHa o60py40aanLAA, ecnn BbrnonH''rcq Bce Kpfirepiln npil3HaHfiq.

Bce npovre 3arparbl Ha peMoHT n rexHnqecKoe o6cnyxnBaHhe npil3Hilorcc B cocraBe npn1unn unvty6slrra B MoMeHT nx noHeceHnn. l-lpmee4eHHag crorMocrb oxrAaeMbrx 3arpar no BbrBoAy aKTnBa vj3SKcnryaraqnfl nocre ero ncnonb3oBaHhg BKn|oqaercg B nepBoHaqanbHyn crot4MOCTbcoorBercrByloulero aKTilBa, ecn14 BblnonHeorce Kpfirepl4il np13HaHile posepBa no4 6ygy4rae 3arparbt.

JzlsHoc paccqHTblBaerc' paBHoMepHbtM MeroAoM B reeeHile cneAy'cr-!r1)( pacqerHbrx cpo*oB nore3Horo
fi cn on b30Ba HrAg aKr vBa..

3pawn n coopyxeHilq
Maulrnsr r o6pygoeanre
llpovre

Cpor norregHoro rcnonu:]oBaHHr, rer
25_33

I
o- tu

llperpaqeHre np'43HaHilg ocHoBHbtx cpeAcrB nnn nx3HaqilTerbHbrx KoNrnoHeHroB, npoilcxoA'ir npn vxeut6utrilil nnv B cryqae, ecrh B 6ygyr4evr He oxrAaercl nonyqeFhc oKoHoMr4liecl(r4x BbrToA orilcnorb3oBaHne nnn eut6utrnq AaHHoro afirBa. BoxoA rril pacxoA, Bo3Hl4Kaoulile B pe3yrbrare
npeKpauleHvlF npvl3HaHrF aKrnBa (paccvnraHnbte KaK pasHlr-.la MeMy gficrbrMr nocry,nreHheMkl oraul6ulrrs r 6anaHcoaoil croruocrbo aKTnBa), ercnovarcTcl B orqer r coBoKynHoM AoxoAe 3a ror
orqerHurrZ nepiloA, B KoropoM npn3HaHre aKTilBa npeKpauleHo.

cpor nonesHoro ncnorb3oBaHvls, MeroAbr ,3Hoca afir,BoB aHarh3r4pyrorcc B KoHLle Kilqloro roAoBoro
orrlerHoro nepnoAa n npn Heo6xoAt4Mocrt4 KoppeKrnpylorcs.

B xoHqe Kax4oro orqerHoTo roAa pyKoBoAcrBo onpeAerqer Hafinrrfie npn3HaKoB ooecueHeHilq
ocHoBHblx cpeAcrB. Ecnr BblFBfleH xorq 6ut oAvrH raxoi npr3HaK, pyKoBoAcrBo oqeHilBaer
Bo3MeulaeMyo crol4Mocrb, Koropa9 onpeAengercs KaK Han6oluulas 13 AByx BerflqnH: cnpaaegnnaor
crol4Mocrl4 3a BblqeroM 3arpar Ha npoAaxy aKT[Ba il qeHHocrt4 eTo hcnonb3oBaHnr. SanaHcoeas
crol4Mocrb yMeHbllaercq Ao ero Bo3Meu]aeuoi crovlMocrt4; y6srrox o-- o6ecqeneHrq orpaxaerce B
orqere o coBoKynHovt y6strre 3a roA V6strox or o6ecqeneHnq aKTyBa, npil3HaHHurra e npounure
orqerHble nepfloAbl, BoccraHaBnrBaercg, ecrlr nponso[!no 13MOHeHile pacqerHbtx oqeHoK,
ncnonb3yeMblx npn onpeAeneHilvl qeHHocrt4 rcnonb3oBaHnA aKTilEa nvt6o ero cnpaeeAnnaofr
cTol4MOCTI4 3a BbtqeroM sarpar Ha npoAaxy

(c) tDuuancoetrc uHcmpyMeHmbt

OilHaHcoestM 14HcrpyMeHToM gBrtgercc no6ori AoroBop, np[BoAqu-14fr r :ogHr,rxnoBeHil19 rbrHaHcoeoro
aKrilBa y o4nota opraHil3alliln n Qnaancoaoro o6qaarenbcrBa nn[ Aor]eBoro ilHcrpyMeHra y Apyror4
opraH yt3aLlylt4.
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TOO <Onpecuu d <Kacnuu>
Flpnuevannn x ort{erHocrl4 3a roA, 3aKoHql4BuJ nncn 31 4exa6pn 2017(e mbtcfrqax Ka3 euee)

Ocu oeu tte ycnoeu n oue H Ku

QnHaHcoBble nHcrpyMeHtsl Kownanvn ygvtrltBanorcg no aMoprn3r4poeaHHor4 cror4Mocr4 KaK onficaHo
HilXE.

AuoprrsnpoBaHHa.F cro14Mocrb npeAcraBrFer co6olr nepBoHaqanbHyro crol4Mocrb aKTnBa 3a BbrqeroMBblnlaT ocHoBHoro Aorra, Ho BKnoqaF Haqr4cneHHble npolleHTbt, a Ane cpilHaHcoBbrx aKrnBoB - 3aBbrqeroM np60ro cnncaHflF noHeceHHbrx y6srrxoa or o6ecuenenrs.

Ha'JilcneHHule npolleHTbt BKrtoqaor aMopril3al-rr4ro ornoxeHHbrx npy nepBoHaqarbHoM npn3HaHnL.
3arpar no cAelKe, a raoKe no6utx nperrlrra nnil ArcKoHTa or cyMMbr noraueHrg c yrcflonb3oBaHileM
MeroAa eQQexrraHota npoqenrHoi crasril. HaqnclenHbre npoqeHTHbre AoxoAbr 14 HaqrcreHHbre
npoqeHTHbre pacxoAbt, BKltoqaq HaLlrcreHHbrta rynoHHurri AoxoA n anoprtt3vlpoBaHHbtn At4cKoHT nnilnpeMilo (ernrcvan orroxeHHyo npn npeAocraBneHh!4 KoMl4ccr4lo, npil Hannr,nrl raroeori), HenoKa3brBaorcF orAenbHo, a BKrltoqatorcn B oanaHcoeyrc crot4Mocrb cor)tggl6rrytou_ll4x r:tarefi orqera
o cphHaHCOBOM nor|oxeHr14.

3arparut no cAenKe FBrqorcq AonorH,nTerbHbrM14 3arparaMil Ll ,]Bfl3aHbr HenocpeAcrBeHHo cnpno6pereureM, BblnycKoM rnil est6utrileM QNnancoeolo r,rHcrpyMenrar. ,QononnilrerbHbre 3aroarbr -3To 3arparbl, Koropble ne 6utnr 6ul noneceHbt, ecnil 6sr cgerxa He cocrosnacs 3arparrbr no cAerKe
BKrloqaloT Bo3HarpaMeHile n KoMl'lcctloHHble, ynraqeHHble areHraM (axnrcvan corpyAH14KoB,
BblcrynaHculr4x B KaqecrBe roproBbtx areHroa), KoHcynbraHTaM, 6p,orepau il At4|epaM, c6opul,ynraqrBaeMble perynnpyoll'll4M opraHaM u Qon,qoestru 6rpxau, a raKxg Hanor!4 r c6opr,r, B3nMaeMbte
npn nepeAa'le co6creeHHocrl4. 3arparst no cAenKe He BKrloqalor npeM!14 nn[ AilcKoHTbr no AonToBbrMo6qsarenucreaM, 3arparbl Ha QrHaHcHpoBaHne, BHyrpeHHre aAMrH.ncrparnBHbre pacxoAbr nnn
3aTpaTbt Ha xpaHeHile.

Mero4 s$Serrnenofi craexr - oro MeroA npil3HaHne npolreHrHbrx Aoxo,qoB n npoqeHrHbrx pacxoAoB B
TeqeHre coorBercrByt0lJ-.lero nepiloAa c qerbo o6ecne.teHnq noc rogHHoi npoqeurHora craBKr
(eSQerrneHora npoqenrnota craaxr) Ha 6anancoayrc crol4Mocrb 14HcrpyMeHra. oesexlaenan
npolleHrHafl craBKa - 3TO TOLIHaF craBKa AilCKOHTI4pOBaHVIF pacqerHb|( 6ygyqrx AeHexHbtx Bbtnrar
finl4 nocrynnenntt (He ernovan 6ygyqrae y6utrxr no KpeA[rau) Ha oxrgaeruurrl cpox 4ericrern
QilHaHCOBOTO NHCTpyMeHTa nnv, B coorBercrBylou-{t4x cnyqagx, na 6olree xoporxnri cpol{ Ao qncrofi
6anaHcoeolz crol4Mocrl4 Qrnancoeoro ilHcrpyMenra. 3QQerrnBHaA npoLleHTHaF craBKa ilcnorb3yerc.q
AnF Al'lcKoHTnpoBaHnA AeHeXHblX noroKoB no ilHcTpyMeHTaM c nraBaH)uleri craexota po cne4ynqeyr
Aarbl Ll3MeHeHrF npoqeHTa, 3a ilcKrlolleHileM npeMl,ln ilrkl ALICKOHTa, K]TOpbte orpaxaor KpeAnrHbtt
cnp3A no nnaBaloulei craexe, yrasanHoi AfiF AaHHoro rHcrpyMeHra, vntn fio ApyrilM nepeMeHHbrM
Saxropau, He ycraHaBrilBaeMbtM B 3aBncilMocrvr or pbrHoqHoro 3FraqeHrl. Taxne noeMvln wlrA
AI4CKOHTbI aMoprl43l4pylorcg Ha nporFXeHnI Bcero oxt4AaeMoTo cpor<a o6pat4eHng nHCTpyMeHTa
Pacqer ArcKoHTktpoeaHHot4 cro14Mocl4 BKnroLraer Bce KoM14ccl4oHHbre, Br,rnnaL{eHHb rc nriu noryqeHHbre
cropoHaMil KOHrpaKra, cocraBnFrcl4re HeorbeMneMyo vacru ssQexrileHokl npoqexrHofi craBKH

Kn accuQu xau,un $u u an coebtx aKm ueoe

QilHaHcoBbIe aKTilBbI

3aAOJ-tXeHHOCTb.

Kounaunr BKnoqator AeHexHbte cpe4crBa, roproBylo AeonropcKyto

[e6nropcrae saAorxeHHocrb npeAcraBnFer co6oi nenponseognuri grHaHcoaurra aKryrB c
ycTaHoBfeHHblMl4 nnil onpeAengeMblMl4 BbtnnaraMil, KOTOpbte He KOTypytorcff Ha aKTnBHOM pbtHKe
flocne nepBoHaHanbHoro npn3HaHHF SrnaHcoasre aKTr4Bbr raKor-o poAa oLleH nBalorcg no
aMoprl4314poBaHHot crotlMocrl4, onpe4enreriaoi c ncnorb3oBaHneM MeroAa s$$erlaanora
npoqeHrnori craBKil, 3a BbtrteroM y6slrroe or o6ecqeneHrr.
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TOO <OnpecHumenbHbtrJ saeod < Kacnud >
Ff pnueraxnn x $uxancoeofr or.{erHocrH 3a roA, 3aKoHr{HBlu nhcn 3l gexa6pn 2017
(s mbtcsqax Ka3axcmaHcxux menee)

AMoprn:rpoBaHHa.F crot4Mocrb paccqilTbrBaercl c yvdrou At4cKoHToB unn npevv,it npr,r nprao6pereHnil.
a raKxe KOMI4CCI4OHHbIX ilnil 3arpar, Koropbte qBtqrcTcF HeorbeMneMoi .lacruo e$serflaaHora
npoqeHrHot4 craBKr. Aruoprnsaqnc Ha ocHoBe ncnonb3oBaHnr e$$ernaaHofr npoqenrHor4 craBKn
BKtlloqaercF B cocraB QnuaHcoestx AoxoAoB s or.rere o coBoKynHoM AoxoAe. y6urrxm, o(Jycnoarenuure
ooecqenenreM, npn3Haotcq s orqere o coBoKynnov yburrxe B cocraBe 6raHaHcoaurx saroar.

KnaccuQuxaqun Suuancoebtx o6nsamenacme

QnHancoeute o6ssatenucrsa Kovnatnn npeAcraBnFtor co6or,t garluur. roproBylo KpeAilTopcKyro
3aAOrXeH HOCTb, KOTOpbte yq rrbt Barcrcg no a Mo prt43t4poeaH Hoi CTO 14 MO(lrt4.

llepeouauanbHoe npusHauue Quuaucoebx uHCmpyMeHmoe

QnHaHcoBble aKTilBbl il o6qsarenbcrBa nepBoHaqanbHo np[3HaruT6q n() cnpaBeA nveoh crot4Mocrfi 3a
BblqeroM 3arpar no cAenKe. Cauota onrrManbHota ocHosori gnn onpeAereHnF cnpaBeA nneoit
crol4Mocrl4 npil nepBoHaqarbHoM npH3HaHnfi FBnsercF tleHa cAorKr4. flpra6urnu nnv y6urror
npr3Haercq npn nepBoHaqarbHoM npn3HaHnlL, ecnil CyulecrByer pa3Hnqa MexAy qeHori cAenKLl t4

cnpaBeArl14Bott crorHllocrblo, onpeAeneHHoi nyreM conocraBneHus c Al)yrrMil AocrynHbtMH reKyu_.lt4Mt4
pblHoqHblMl4 cAenKaMn c TeM xe ilHcrpyMeHTou, nn6o c noMou-lbto Mel'oAt4Kt4 olleHKfi, rcnonusyroulei
B KaqecTBe nepeMeHHbtx To|bKo AaHHbte c cyqecTBytot!l4x pbtHKoB.

llpercpau4euue npu3HaHun Quuaucoebx aKmueoe

KoMnaHfiq npeKpaqaer npr3HaHile Qnnancoaurx aKrylBoB, xor4a (a) QuHaHcoaute aKrnElbt BbtKynreHbl
rnv cpoK AoloBopHblx npae rpe6oBaHnn Ha noroKl4 AeHexHbtx cpeltcrB no $mHaHcoBoMy aKrklBy
ilcreK; rnr (6) KoMnaHfiq nepeAaer AoroBopHbre npaBa Ha nonyqeHile noroKoB AeHexHbtx cpegcrB no
qilHaHCoBoMy aKTnBy nril 3aKn0qnna reannSnlimpyeMoe corflaueFtne o nepeAaqe aKTnBa, npil
KoropoM KoMnaHnq i) nepegaer 3HaLrr4TenbHyro qacrb Bcex pilcKoB 14 Br,tFoA, cBssaHHbrx c BraAeHreM
aKrklBoM unn tt) h He nepeAaer il He coxpaHner sa co6oi 3HaqnrenbHyro Ltacrb Bcex pncKoB t4 BbtroA,
cBF3aHHblx c BnaAeHileM QvlHaHcoBbtM aKTrBoM, Ho He coxpaHFer KoHTpotb HaA orl4M ot4HaHcoautMl
aKTnBoM. Konrponu coxpaHeH, ecrr KoHTpaTeHT He Moxer npoAarb raxci arrfia B norHoM o6renne ne
cessaHHofr c HnM Tperbefr cropoHe, He HanaTaF AononHilTetbHbtx orpaHrlqeHnta Ha npolle,cc nepeAaqfi.

Bsauuosaqem

QnHaHcoBbte aKTrBbt fi o6qgarenbcrBa 3aqilTbtBarcTcq, n B orqer€l o dnHaHcoBotvl nofloxeHtar
orpaxaercF tll4craF Bennt{uHa ronbKo B Tex cryqaFx, KofAa cyulecrByer ppt4AnqecKil ycraHoBneHHoe
npaBo npon3Becrfi saqer orpaxeHHbrx cyMM, a raKxe HaMepeHile llr6o npon:Becril B3afiMo3arler,
nn6o ogHoapeMeHHo peann3oBarb aKTnB il yperyrnpoearu o6ssarerbcrBo.

flenexnue cpedcmea

leHexnute cpeAcrBa, orpaxeHHbre B orqere o SrHancoBoM nono){eHufi, BKnrcqa$r AeHbrn Ha
reKyulnx 6aHroecrnx h Kacce

Topeoean u npo.ras de6umopcxan sadonxenuocmb

,Qe6rropcxag 3aAorxeHHocrb no ocHoeHoir AeqrerbHocrr4 n npoqan ge6rropcKag sel,qorxeHHocrb
nepBoHaqarbHo yqrrbtBaprcq no cnpaBeAnvteoh cror4Mocrr4 h Bnocne,lcrBn14 no aMop-ft43t4poeaHHota
cTol4MocTl4, paccqtlTaHHott c ncnonb3oBaHreM MeToAa e$$errnenoi r;tasrh npolleHTat, 3a BbtqeToM
pe3epBoB noA cHl4xeHHe crol4Mocrr. Pesepa noA cHilxeHne crot4Mocrr 4e6rropcxoi sarAonxeHHocrt4
co3Aaercg npil Harilqnil o6rerrfiaHbrx cBhAerenbcrB roro, qro KonnnaHilq He cMo)Ker nonvqnrb
nphqilralou-lyncn elr cyMMy B nepBoHaqanbHo ycraHoBneHnurfi cpor
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TOO <OnpecH umenbHbtd saeod < Kacnud >
llpruevannn x snnancoeoi orqerHocrl,t 3a roA, 3aKoHr{ytBlu nhca 31 gexailpn 2017(e matcnuax Ka3axcmaHCrux meuee)

3anacu

3anacul orpaxaloTCF no HanMeHsruefi ils ce6ecronuocru fi .r4t;roi cro14Moc'4 peanfi3arlnil.
ce6ecronvocrb 3anacoB onpeAeneerce no MeroAy cpeAHeB3Be[JeHnr)fi crot4Mocn4 Oeoecrouuocru
BKrloqaer sarparbl na npno6pereHne; TpaHcnoprHbre pacxoAbr Ha AocraBKy, Ho He BKrruqaer pacxoAbl
no saklNrarvl. ce6ecroruocTb TOrOBOr,r npogyrqrara il He3aBepueHHoTO ntroI43BOACTBa BK|toqaeT npcMbte3arparbl Ha Marepilarbl l,1 onj-lary rpyAa, a raKxe Aorto HaKraAHbtx pacxoAoB. Ltytcrag croylMocrbpeanH3aqilil 3TO npe.qnoraraeMaff ornycKHaF qeHa B paMKaX O6ur.jt-toi >:oSFiCTBeHHOf
AegTerbHocrl4 3a BbllleroM npfiMeHhMbtx nepeMeHHbtx TOproBbtx 143AepxeK r pacxoAoB HasaBep[!eHne npoil3BoAcrBa' B orHoLUeHril Bcex 3anacoB cxoAHoro xapaKTepa ,1 Ha3HaqeHnq
nprMeHqerca oHa v ra xe eopruyra pacqera crot4Mocrrj

Aeancu u npedonnamat

AeaHcut l4'nn npeAonrarbl orpaxaHcrcn B orqerHocril no nepBoHaqaltuHorz ctoruocl4 3a BbrqeroM
pe3epBa no4 o6ecqeHeHile. AgaHcut maccr$rqrpyorce KaK AonrocpoqHbre, ecrn oxllAaeMbrt cpoK
nolyLleHng TOBapoB nnv ycnyf , orHocgult4xcF K Ht4M, npeBbil.laer oAnH roA, nnn ecnvl aBaHCbl
orHocHTGF K afihBaM, Koropble 6ya[ orpaxeHbt B yqere KaK AorrocpoqHbre npil nepBoHa'ranbHoM
npn3HaH4n. Cyvvra aBaHcoB sa npno6pereHne aKTv'lBoB BKrrovaercs g r,rx 6anaHcoByro cror4Mocrb nprl
nofyqeHnh KorranaHnet't KoHTporF HaA orvwn afir1BaMfi vt Hanvr,vltl BepolTHocl4 Toro, vro 6y4yr4rae
sKoHoM14LrecKre BbtroAbt, cBF3aHHbte c HrMfi, 6ypyt noryLleHbt l(ovnannela flpoune aBaHcbl
cnilcblBaHcrcq np,, noryqeHril ToBapoB vnnycnyf , orHoctl.,]'lxctr K H14M.

Ecnn nnaeercq npr3HaK ToTo, qro aKThBbr, ToBapbr rAnvt ycnyfn orHoclU-14ece K aBaHcraM, He 6yayr
noryLieHbl, 6anaHcosaq crol4Mocrb aBaHcoB noArexilr yMeHblreHilo, yr coorBercraynulura y6srrox or
o6ecqeHenue orpaxaercn qepe3 npm6slnu rnr y6urrox 3a roA.

Hanoe na do6aeneHHyp cmouMocmb

Hanor na go6aaleHHyto crol4Mocru (Aanee - <H!C>), aosnrxaoqnn npn npo,eax-. npoAyKr-1414,
noAfexrr ynrare B HanoroBble opraHbl, KorAa roBapbt orrpyxeHbt t4jlt4 ycnyrn oKa3aHbt Hanor Ha
Ao6aanennyrc crotlMocrb, BKfltoqeHHutti s cror4Mocrb npno6pereHHbrx roBapoB n ycnyr, noArexrr
BO3MeUleHilo nyreM 3aqera npfi noryqeHilfi HaroToBoTo cLlera-saxrypur or noc-raBulr,txa Hanorosoe
3aKOHOAarerbcrBo no3Bonger npoBeAeHvte onrarbt H[c na qncroi ocH()Be. cooreercrareHHo, Hlc no
peanfi3aqril n npro6pereHnsM, Heonna.teHHutir Ha orqerHyro Aary, orpaxaercg B orqere o
eilHaHcoBoM noroxeHilil cBepHyro, Ha,jficrofi ocHoBe.

(i) 3ailust
3atauur nepBoHaqarbHo yqilTbtBalorcq no cnpaBeAnreora cror4Mocn4 3a BbrqeroM 3arpar no cpenKe, I
Bnocle.qcTBl4l4 oTpaxa0rcq no aMoprl43l4pyeuota crorvocTl4; pa3Hilqa Me)qy cyrunoi noryeeHHbtx

t^^ ^, .,cpeACTB (3a BblLleroM 3arpar no cgenxe) fi crot4Mocrbo K norauleHhKr npn3Haercq B npn6ttnn nnn
y6strre B TeqeH|,1e neproAa gafrNaa c rcnonb3oBaHfieM e$Qexl,rar-r oh cr?B1n npoueHra.

3aiuur orpaxarorcs B cocraBe KparKocpoqHbtx o6qgarenscre flt,r orcyrcrByl4 y Korranaxnn
6esycnoanoro npaBa nepeHecrn cpoK pacqeroB no o6qsarenucrBaM He MeHee reM Har ABeHaALlarb
MecffqeB nocte oTqeTHoFo nepiloAa.

(D Onepaquonnan apenda

B cnyvanx, xorpa KovnaHvi+ ABnAercF apeHAaropoM no AoroBopy apeHllbr, He npeAycMarpilBaou-.leMy
nepeAaqy or apeHAoAaren9 KounaHrn Bcex cyt-LlecrBeHHbrx BbtroA n pfi(;KoB, cBq3aHHbtx c BraAeHileM
aKrnBoM, o6ulan cyMMa apeHAHbtx nnarexera orpaxaerce a npr 6srnu vnv y6urrxe 3a roA
paBHoMepHbtM MeroAoM B TeqeHile Bcero cpoKa apeHAbt.

(g)

(h)



(k)

(r)

TOO <r OnpecHumenbHbtd saeod <Kacnuit >
llpnuevanun x $nHancoeoi or.{erHocrh 3a roA, 3aKoHr{HBnJ nhcs 31 4exa6pn 2017
(e mucnuax Ka3axcmaHcxux meuee)

Cpor apeHgbl - 3ro He noAnexar4rair gocpoLrHoMy npeKpauleHilo n€)pr4oA, na roropurrl apeHAarop
3aKrHcllfir AoroBop o6 apeu4e aKTr4BoB, a raKxe AonorHilTerbHbte nel)fioAbt. Ha Koropbte apeHAarop
nMeer npaBo npoArl4Tb apeHAy aKTnBa c AononHt4Tensuora onnaroi vr,u6es Hee, ecrr Ha HaqarbHyto
Aary apeHAbl nMeercq AocraroqHaF yBepeHHocrb B ToM, qro apeHAarol) pearh3yer raKOe npaBo.

K ped u mo pc xan z a donxeH H ocm b

Kpegrropcran 3aAonxeHHocrb HaL{ficnnercfl no eaKTy ilcnonHeH,,tq KoHTpareHToM cBorx AoroBopHbrx
o6ggarenucra. Kpegnropcran 3aAorxeHHocrb nepBoHaLrarbHo orpaxaercl no cnpaBeArLlBo14
cro/1Mocrl4 il BnocreAcrB1414 yqilTbtBaercF no aMopryt3npoaaHnoir (;TorlMocryl c t4cnonb3oBaHileM
eQQerrraHofr craexr npoqeHra.

Pacxodut Ha onnamy mpyda u cen3aHHb,e om.tucneHug
Pacxogut Ha ontary rpyAa, neHciloHHbre orLrncreHfiF, B3Hocbr B eorA col.lrarbHoro crpaxoBaHnq,
onraqeHHble exeroAHble ornycKa n 6onuHr.lHbre, npeMilr n HegeHe)KHbte nbrorbt HaqficrFrorcq no
Mepe ocyqecrBreHHF coorBercrByioull4x pa6or corpyAHnKaMil Kounanrr. B cooraercrailH c
rpe6oaanurM[ 3aKoHoAarerbcrBa Pecny6rnrn KagaxcraH KoMnaHnq or ilMeHfi cBoytx oa6orHrxoe
yAepxnBaeT raKile neHctloHHble I BblXoAHbte noco6nR. l-lpr Bbt]oAe pa6ornrroe Ha neHcro
QrnaHcoeute oOqgarenscrea Koi/tnaHn[ npeKpau]aHcrcn, 14 Bce Bbrnri:rrbr ocyqecrBrrrorcl eAnHbrM
rocy4a pcrBeH H bt M HaKon ilrer bH bt M ne Hcr4oH H bt M eoH4ovr.

(m) O6ecqeHeHue ne$unancoeb,x aKmueoe

Ha xax,qyn orqerHyto 4ary KounaHilF onpeAerqer, rMelorc+ nn npn3FraK!4 Bo3MoxHoro o6ecqeneHrn
afirBa. flpn nannvril TaKnx npil3HaKoB rAnvt ecnvt rpe6yercn npoBegetrfie exeroAHoro recrilpoBaHrt
aKrnBa na o6ecqeHeHre, KolanaHHF npor3BoAr4T olleHKy Bo3MeulaeMora cyurrlur aKrilBa l3osueulaevan
cyMMa aKTfiBa hrr eAilHt4qbt, reHeprpyoulelt AeHexHbte cpeAcrBa, - e'ro nan6onbuaq 143 cregytgu_lt4x
BennqnH: cnpaBeAnnBan croklMocrb aKrilBa (egnHrqur, reHepnpyolqera genexHbte cpeAcraa) sa
BblLleroM 3aTpar Ha aut6strhe nnv LleHHocrb hcnonb3oBaHnF aKTvlBa (eAnnrqur, renepnpyou_1ei
AeHexHble cpeAcraa). Bosueulaeuaq cyMMa onpeAengercF Anr orAerr)Horo aKTnBa, sa ncKrroL{eHfieM
cnyqaeB, KorAa aKTilB He reHep[pyeT AeHexHbre npilToKl4, Koropbte, B ocHoBHoM, He3aBrcktMbt OT

npilToKoB. reHepnpyeMbtx ApyrnMil afihBaMil nnn rpynnaMil aKl4BoB. Ecnn 6anaHcoeaq croytMocrb
aKTilBa vnv eAnHIAt)bl, reHeprpyiolqera AeHexHbre cpeAcrBa, npeBbnlaer ero/ee Bo3Meu_laeMyo cyMMy,
aKTklB crtilTaercn o6ecqeHeHHbtM r cnilcbtBaerct Ao Bo3MeulaeMott cyuruul

flpn oqenre qeHHocrt4 ilcnorb3oBaHilq pacLrerHure 6y4yr.qne AeHexHbre noroKr4 Ar4cKoHTr4pyrorcq Ao
nprBeAeHHota crorrraocril no cTaBKe ArcKoHTl4poBaHnF Ao Hanoroo(jloxeHns, Koropae orpaxaer
TeKyulylo pblHot{Hylo ot-.leHKy epeveHnora cro14Mocil4 AeHer n pnDKn, npucyulne aKrrlBy. llpra
onpeAeneHfiil cnpaBeArileovl crorMocril 3a BbrqeroM 3arpar Ha eur6sttile yL]ilTbtBa]orcq HeAaBHre
pblHoqHble onepaqilil. [1pn ux orcyrcrBr4r4 npilMeHqercq coorBercrEry]ou-lae MoAenb oqenrr. 3rn
pacqerbl no.qrBepx4alorce oqeHoqHbrMu roe$$nqneHraMr, K()l4poBKaMr LlerH cso$ogHo
o6paulanult4xcq Ha pbtHKe axqri ilnil npoli/rM14 AocrynHbrMr,l noKa3aren,tMn cnpaBegnraoi croylMocryl.

KorunaHnq onpeAenqer cyMMy o6ecqeneurF, vtcxo1+ rs nogpo6Hblx nlaHoB n nporHo3Hbtx pacqeroB,
Koropble noAroraBrilBaprcq orAetbHo 4nn ra4qora eAtaHt4llbt, reHepilpyrou.lerZ geHexHute cpegcrBa, K

xoropota orHeceHbt orperbHbte aKTfiBbt. 3rr nrtaHbt n npoTH03ltbte pacqerbt, KaK npaBnro,
cocraBlFHcrcF Ha nFTb rer lonrocpovHbre reMnbr pocra paccLiilrbrBaorcq n npilMeHForcr B

orHotreHnn nporH0314pyeusrx 6ygyu1k1x AeHexHbtx noroKoB nocre nFror) ToAa.
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3a ro4, 3aKoHqHBrrJ nhcn 31 gexa6pn 2017Ka3

v6strrr or o6ecqeHeHn' no npoAorxaoLqeracn Ae'renbHocril npfi3Halorc' B orqere o npn6urnl. rnny6ulrre B cocraBe rex Kareroprfi pacxo4oB, Koropbre coorBercrByror Ha3HaqeHro cr6ec4eHeHHoToaKTnBa, 3a ilcKnoqeHreM paHee nepeoqeHeHHSrX o6rerroB HeABilXyMOCTI4, B orHot]leHilr KoropbtxnepeoqeHKa 6stna npnsnaHa B cocraBe npollero coBoKynHoro Aoxolra. B cryvae raxnx o6rerroeHeABHXI4Mocrn ybutror or o6ecqeneHnq npil3Haercq B cocraBe npoqero coBoKynHoro AoxoAa BnpeAenax cyMMbt paHee npoBeAeHHOra nepeoqenxn

Ha Ka,qyrc orqerHyp Aary KoMnaHilc onpeAerqer, ilMe'orcfi nv npyr3HaKyr roro, qro paHeenpil3HaHHble y6strrn or o6ecqeueHnF aKTnBa 6onsue He cyu-.recrByfir nnn coKparilnilcu Ecnn rarorirnpn3HaK vlMeercq, KownaHnR paccqnrbtBaer Bo3Meu-laeMyn cyr/rMy aKTrBa v)nn eAnHkl.rb,reneprpyoulelt AeHexHble cpeAcrBa. Panee np[3HaHHbre y6urrxn or o6ecqenennn
BOCCTaHaBn!4Baorcg TOnbKo B TOM Crlyiiae, ecnh nMerlo Mecro t43MeHeHile B AOnyu-leHHgX, KOTOpbteilcnojlb3oBalrcb AnF onpeAereHils eosueqaeuotl cyMMbr aKrhBa, co BpeMeH14 nocreAHero
npil3HaH!4fi y6ulrra or o6ecqeueurs. BoccraHoBneHre orpaHilqeHo rarinM oopaooH,', qrro 6anaHcoBagcro14Mocrb aKn4Ba He npeBblLrJaer ero Bo3Meu-laeMofi cyvtvtut, a --aKXe He Moxer npeBbLlarb
6anaHcoeyrc crol4Mocrb 3a BblqeroM aMopr[3alIilil, no Koropofr gaHrrurri aKTilB npil3Haaancq 6sr scryqae' ecrn B npeAblAyll-lre roAbl He 6stn 6st npn3HaH y6srr-ox or o6ecqeneHur. Taroe
BoccraHoBrleHre crol4Mocru npil3HaercF B orqere o npn6utlr nln y6ur-rre, 3a ilcKrroLreFrneM cryqaeB,KorAa afifiB yLll4TblBaercF no nepeoqeHeHuotl crol4Mocrlt. B nocnepHeM cryvae BoccraHoBneHile
cro14 MOCTI4 yr..r r4Tbr Baercg KaK nprpocr crol4 MoCTr4 0r nepeoueH Kh.

(n) lTpusnanueeHpy.tKu

Bslpyvxa npil3Haerc9 B pa3Mepe cnpaBeA.nnBoi cronvocrl4 Bo3Harp at,u4eHnfl, nony,qeHHor o vtnv
nprqnraou-lerocF K nonyqeHil|o. Burpyvra yMeHbutaercg Ha cyMMy npeAnonaraeMbrx Bo3BDaroB
TOBapa noKynarenFMn, CK!4AOK r npoqhx aHanornLrHbrx BbrtieroB.

Butpyvxa or pearr3aqiln roBapoB npr3Haercq no Qarry AocraBKil roBapa il nepexoAa npaBa
co6creeHHocrr. npil SToM Ha MoMeHT npr3HaHfiF AorxHbr BbrnonHFTbcF creAyou-.rne ycroBr4g:

' KotunasilF nepeAara noKynarerlo cyr4ecrBeHHbre pilcKr4 k1 BbrToAbr, cBF3aHHbre c BraAeHfieM
TOBAOOM

' Kounaxilq He coxpaHFer 3a co6ott HN ynpaBreHqecKklx Qynrqrara a rori creneHil, KOTopag
o6ur,{Ho accot_.lk1t4pyercF c BraAeHHeM ToBapaML4, HtA eaKTilqecKcro KoHTporq HaA
n poAaHHbt M 14 roBapaMr;

. cyMMa BbtpyeKr4 Moxer 6srrs gocroBepHo onpeAereHa;
' cyulecrByer BblcoKag BepogTHOCTb nOrlyLteHrff SKOHOMngecKrlx Bt,tToA, cBF3aHHbtx co c4enxoi;
' noHeceHHble ilnn oxrAaeMble 3arparbt, cBF3aHHbte co cAenl:oi, Moryr 6ulrs AocroBepHo

onpeAeneHbt.

Butpyvxa or oKa3aHilq ycryr npil3Haercl no creneH''r 3aBep[xeHHocril ()nepaqvlvi Ha KoHeLr roAa npr.l
ycnoBnn' qro pe3yfibrar onepallrn Moxer 6stru uagexHo oqeHeH. flpr:4nonaraercfl, q1o pe3yrbrar
onepallrlt4 Moxer 6utru HagexHo oqeHeH, ecnn BbrnonHFprcn Bce creAytoulile yc;oBl4q.

. cyMMa BbtpyrlKt4 Moxer 6urru nagexHo oqeHeHa;
t cyqecrByer BepogTHOCTb roro, Llro SKoHOMt4qecKfie BbtroAbt, cBFllaHHbte c onepaqrei,

nocTynqT Ha npeAn pilFr!4e;

' craAil9 3aBepueHHocrr onepallnil no cocrocHr4}o Ha KoHeLl OTqe]Horo nepro.qa uoxer 6urrs
HaAexHo ot_.leHeHa;

' 3arparbl, noHeceHHble npil BblnonHeHnfi onepaLlt114, il 3arpitrbt, neo6xogr,rwrste Ar9 ee
3aBep[leHrfi, Moryr 6srru nagexHo oqeHeHbl
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e K 3a roA, 3aKoHqt4Br! nitcn 31 gexa6pn 2017Ka3

(o) flodoxodnuil nanoe

Pacxo4ut no noAoxoAHoMy Harory npeAcraBneror co6ori cyMMy rerryurero noAoxoAHoro Harora KynnaTe il oTnoxeHHOrO noAoxoAHOrO Haflora.

Tercyulu[t Hanoe

Teryulrafr no4oxo.qnolta HanoT K ynrare paccllhraH Ha ocHoBe Haroroo6naraeMot nplr6srnr 3a roA.Hanoroo6naraeMaq npr6utnu ortilvaerc' or .{rcrora npr6srnn, orpaxenHoi B orLjere o coBoKynHoMy6strre' TaK KaK oHa He BKrloqaer cyMMbr AoxoAoB 14 pacxoAoB, Koropbre .EBr.Frorc'Hanoroo6naTaeMblMl4 nnil BbtqhraeMbtMl4 B Apyrrx orLlerHbrx neproAax, a raKxe He BKroqaer cyMMbr,Koropble HnKoFAa ue 6y4yr npr3HaHbt Hn Ha,-toroo6naraevsrvr n, Hn EbrrirraeMbrMil. cr6egarenbcrBaKounannn no reKyu-ieMy noAoxoAHoMy Hanory paccqilTbrBaorcn no crauKe HaroTa, Aer4crBoBaBueri HaAary orqera o ennancoaoM noroxeHiln.

Omnoxeuuttti ganoe

ornoxenHuttz Hanor npil3Haercq no pa3HnqaM MexAy rexyu-1eri cror4Mocrblo aKTrBoB yr obcsarenscre eQrHaHcoBoi orqerHocil4 14 coorBercrByroulr4Mr4 cyMMaMil, nph3HaHHr ,tMv1 AnF qenei onpeAefleHfiFHanoroo6laraeuoti npvt6stnn, r paccvnrauusrri no MeroAy o6csarenscrs. o6cs.renucrea noorroxeHHoMy noAoxoAHoMy Ha'nory o6utqHo npn3Haorcq AnF Bcex nianoroo6naraeMbrx BpeMeHHbrxpa3Hrll' Axrfieut no orloxeHHoMy noAoxoAHoMy Hanory npn3Haorcra e rori creneHn, e xoroporacyu-lecrByer BepogrHocrb roTo, tlro Hanoroo6naTaeMaF npr6urnu 6yper AocratrorrHo h AnnBO3MeqeH I4C BpeMeH H btx BbtqilTaeM btx pa3H il t_1.

Tarre aKTrBbl il o6qgaretucrBa He npil3Haorcq, ec* BpeMeHHaF pa3Hl4lla Bo3HHKaer ,,1- ryABnna rAnnor nepBoHaqarbHoTo npr3HaHil9 (xpovre onepaqrta no o6regnHeHrlo npeAflpr4e14r,i) axrreoa ra
o6qsarenucrB or onepaqraur, Koropbre He BnilFrcT Hn Ha Haroroo{5naraerrayo npnbsrnu, HV1 Ha
6yxranrepcryo npr6srnu

Salancoaag crot4Mocrb orroxeHHbtx HanoroBbrx aKTvrBoB olleHfiBaercr Ha KaxAyro orrrr3THyro Aary nyMeHbu'laercR a roil creneHil, e roropott 6onee He cyulecrByer BeporrHocl4 Toro, rro cyqecrByer
AocraroqHac Hanoroo6raraeMaF npu6utnu, 3a cqer xoropori Moxer 6sr--s eoaMer4eHa BcF cyM1a nnvlqacrb aKTilBa' Arrilesl nnn o6nsanerbcrBa no orroxeHHoMy noAoxoAroMy Hanory yqnrbrBa;grcs no
craBKaM, npnMeHeH|,le Koropblx oxnAaercg B TeqeHrle nepiloAa surourrfic aKTilBoB nnn nofaueHvtfl
o6ssarenscra.

BganMosaqer no aKT[BaM il o6gsarerbcrBaM no orroxeHHoMy noAoxoriHoMy Hanory npofi3BoAr4Tcg B
cryqaex:

KoNrnaHnq vlMeer npt,tAt4qecKfi 3aKpenneHHoe npaBo 3aqecrb reK,/Lqile HanoroBbre aKTnBbl
n port4 B TeKy u_lt4x HartoroBbtx o6Rearenscrs;
oO.qoarenscrBa orHocFTcF K noAoxoAHoMy Hanory, 83rMaeMoMy oAHr4M 14'eM xe HaroToBbrM
ODTAHOM.

KoMnaHHq nrtaHnpyer Bo3MecrilTb cBoil HaroToBbre aKTilBbr N nofacilTb HaroToBbre
o6gsarenucrBa Ha Herro-ocHoBe.

Teryulrara il orfloxeHHsttl nogoxognstti Haror npil3Haorcn a npr6urnnx u y6urrrax, Kpc,Me cryl{aeB,
KorAa oHn orHocqrcfl K crarbqM npoqero coBoKynHoro y6utrxa Hrn Henoope4crBeHHo Ha oqerax yqera
Kanr4Tana. B erov cryqae Hanor raKxe npnsHaercn B cocraBe npoLr€)ro coBoKynHoro AoxoAa rril
KanilTa|a
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TOO <OnpecHumenbHbtd saeod << Kacnui >
flputuelannn x snxancoeoi or,{erHocrH 3a roA, 3aKoHqhBtx ni|cn 31 4exa6pn 2017
(e mbrcnrtax Ka3axcmaHcxux meuee)

Ycmaenuil Kanuman

AKrnsut, BHeceHHble a ycrasHutti Kan'nTan, npn3Haorc' no cnpaBe4nfiBor4 cr-or4Moc'r Ha MoMeHT
BHeceHilg' flto6oe npeBbllxeHile cnpaBeArilaor4 crofiMlocrr4 BHeceHHr,rx aKTilBoB HaA rounnanuHoi
croflMocrblo BKnaAa B ycraBHbli xanuran no Mepe opklAilqeoKoi permcrpaqlrn orHoq4TcF
HENOCPEACTBEHHO B COCTAB KANT4TANA B BilAE sMilCCI4OHHOrO AOXOAA

3Ha.{ nren ut ure 6yxranrepcKhe cyx4eH He ti o qe H KH

Kounanrq rcnorb3yer olleHKn r Aenaer AonyureHfiF, Koropbre oKa3brBzror Bflr4.FHfie Ha orpaxaeMbre B
orqerHocrl4 aKTilBbl n o6qgarenscrBa B reLleHile cneAylou-.lero Qnnaucoeoro roAa. oqenrr n cpK4eHVF
noABepfaorcF nocroFHHOMy Kpl4TylLleCKOMy aHarn3y n ocHoBaHbt Ha npollJroM onbtre pyKoBoACrBa k1

Apyrnx Qafiopax, B TOM qilcre, Ha oxl4AaHfiqx orHoct4TerbHo 6ypyt4vtx co'a-:nil, Koropbte, KaK
cqilTaercq, FBlqrcTcq o6ocsogaHnstvttt B cnoxl4Blr14xcq o6crosrenucrBax. pyroeo4creo raKXe
ilcnorb3yer HeKoropble cyXAeHfiF, KpoMe rpe6yroulnx oLleHoK, B n[)ollecce nprMeHeHilq yverHofr
nonnrnKn. Cyx,qeHnr, Koropbte oKa3btBalor nan6olee 3HaqnrerbHoe BnnAHVe Her noKasareril,
orpaxeHHble a QnnaHcoeoi orqerHocrr4, 14 oqeHKh, Koropbre Mory-- npnBecrn K neo6xogruocrr
cyqecraennoi KoppeKrilpoBKl4 6anaHcoaoi cro14Mocn4 aKTytBoB n o6ssa'rerbcrB B TeqeHhe
cneAyloulero roAa, BKnloqaloT.

O6ec q,ene n ue ueQ u u a H c o B btx aKm u eo e

KounaHqg npoBepqer 6anaHcoayrc cror4Mocrb cBor4x ueQnHancoBbrx arrilBoB Ha npeaMer BbrFBreH!4F
npn3HaKoB o6ecqeneHr9. Ha ocHoee aHanv3a BHyrpeHHilx ,1 BHellHr4x eaxropoe pyKoBoAcrBo
ycraHoBrno orcyrcrBre np!43HaKoB o6ecqeneHrF Ha orqerHytg Aary 20'17 tt 2016 rogoe

Cpox noneznoil cnyox6rt ocHoeHbtx cpedcme
AuoprrsaqnF HaqrcrFerc9 Ha ocHoBHbte cpeAcrBa B TeL{eHyie cpoKil t4x nonesHoi cnyx6ur. Cpor
nonesHotl cnyx6st onpeAerflercs Ha ocHoBe oqeHKr pyKoBoACTBoM nepiloAa, B Teq€|Hne Koroooro
aKrnBbl 6yayr nprHocl4Tb AoxoA. fleprogrvecKn ocyulecrBrqercg nepeoMorp cpoKa nonesHofi cnyx6ur
B LlefFX qenecoo6pa3Hocrkl npoAorxeHrF ilcnonb3oBaHViF aKrnBoB. Ha 3'1 geraopn 2017 n 2016
roAoB pyKoBoAcrBo npnuro K BbtBoAy, L{ro neo6xopnuocrr nep()cMorpa cpoKoBr cnyx6sr He
cyulecTBoBano,

llodoxodntfi nanoe

flpn oqeHre HanoroBbtx pvlcKoB pyKoBoAcrBo paccMarprBaer B KaqecrBe Bo3MoxHbrx o6Rgarenscre
r3BecrHble cQepst Heco6nrcgeHilF HanoroBoro 3aKoHoAarerbcrBa, Koropbte Kounaung He Moxer
ocnopnrb nln He cL,tilTaer, qro oHa cMoxer ycneluHo o6xanoearu, €]crt4 AonorHilTetbHbte Haro1rl
6yayt HaqficneHbt HaroroBbrMl4 opraHaMil. Taroe onpeAereHne rpe6yer BbrHeceHne cyqecrBeHHbtx
cy4qenrlt n Moxer il3MeHnTbct B pe3ynbrare vrgueneHnfi B HaloroBoM 3aKoHoAarerbcrBe v1

HOpMar14BHO-npaBOBblX aKTax, onpeAeneHilF oxl4AaeMbtx pe3yrbra foB no oxnAaou_lllM cBoero
pelxeHfiq HalofoBblM pas6rparenbcrBaM r 3aKfltoLteHilq HaroroBbtM4 opraHaM!4 no npoBepKe Ha
cooTBeTcTBne.

fl pnnqnn HenpepbtBHocrll

Ha gary yrBepx(AeHrr SnHaHcoeoi or.lerHocrr4 pyKoBoAcrBo Korunernnn B AocraroqnorTr crenenr
yBepeHo, qro KotunanilF nMeer coorBercrByroulne pecypcbt AnF npoAolxeHnF caoer,l AeFTerbHocn4 B

o6ospnuou 6y4yu1enr. Vlcxopn ta3 3roro, QrHancoaafl orqerHocru 6urna noAroroBreHa ns Aonyu-leHilq,
,tro KoNilnaHrn 6yger npnAepxnBarbcs npHHqt4na Henpepbrauofi geRrerr,Hocrl4.

(a)

(b)

(c)
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TOO <Onpecnu
llpruevannn x
(e marcn1ax xaS 3a roA' 3aKoHqHBlllnficn 31 pexa6pa 2017

Ocxoaxule cpe4crBa

3+anns n Maurlrnsr r
3eturn.F cooplDxeHhe o6opygoeanr,re flpovr,re H3G LlroroITepeonauantnan

Ha 01.01.2016

llpro6perenr,te
flepeao4 il3 3anacoB
Ha 31.12.2016

flpno6pereHre
Brcnag e ycraaHsrfr
Kan4Tarl

llepeao4 ns

AOnrocpor{Hbtx aKTTIBOB

l1o peeynsrararaM
rHBeHTap13aLlnil

Percnaccvr$r4ta\nn

flepeeo4 nsl(na\
3anacbl

Bsr6urrne
Ha3'1.'12.2017

l4snoc u y6umxu om
o6ecu,enenun
Ha 01.01.2016

Pacxo4ur no il3Hocy
Ha 31.12.2016

Pacxo4ul no fi3Hocy
Bur6ulrre
Ha 31.12.2017

Eanancoeas
cmouMocmb
Ha 31.12.2016

Ha 31.12.2017

113,941 32,921 1,752,403
JY, ICZ

113,941 1,043,179 720,533 71,1173

893 55,529 5,.J42 1,649,778 1,711,542

_ 15,694

1,139,913 1,139,913

29,341

17,697

15,684

156,932
29,341

2,638,566 (16,1 56) (2,77e,342)

22,744 (5,0,+7)
134,935) (4,202

4,721,399
142,3

- (r04,4rr) (48?,019Z,01qL-Q,6(i5) _ - (6e2,183)- (204,4

48, 73,474) (6,e t6 129,1
(253, (560,520) (12,581) (826,323
(4s,740)

3,177
(45,049) (7,s41)
121,711 4,185 _ 129,073

- (102,730\

t7) - (299,990)

92 '1,'123,202
129.525 898.041 2,847,920 35,573 3,921

TlsHoc ocHoBHblx cpeAcrB B cyMMe 101,583 rbtcflq14 reHre (20'1 6. i2B;)73 rbtcsrlt4 reHre) BKnoqeH B
cocraB ce6ecrorvocrtt v1 B cyMMe 1,147 t.;tcs.aa reHre (2016'.7G7 ::stcs,an reHre) BKrroqeH B cocraB
aqMnHl4'rparil B H btx pacxoAoB

EanaHcoaaR crorMocrb ocHoBHbrx cpeAcrB Kounaurr Ha 31 gera6pn 2017 u 2016 rolloB eBreerce
npeAMeroM 3arota no KpeAnrHoMy AoroBopy c l-y <YnpaeneHre Qnnancoe Manrrcravcxoil o6nacrr>
([lpr,rvevaHrae 12).

960,668 645,073

zd



3a roA, 3aKoHqHBru nhcn 31 p'exa6pn 2017

2017
,!eHexnule cpeAGTBa Ha 6aHxoecxlrx cqerax
lenexHule cpeAGTBa B Kacce

,lenexHsle cpeAcrBa Korunannr na 31 4exa6pq BblpaxeHbl

Tenre
Poccvti'rcrnin py6ns

2016
4,462 1,578,688

___4,462 1,579,72'l

B CneAypulytx BaroTax:

2017 2016
4,460

2
1,578,237

484

Toproaan u npoqafl ge6nropcxae 3aAonxeHHocrb

Toproean 4e6rropcxat 3aAonxeHHocrb
Toproean 4e6rropcxaq 3aAonxeHHocrb cBe3aHHbrx croooH
Pes epa no4 o6ec qeHeH ne roproeoi 4e6mropc xot4 3aAofl xeH Hocrl4

ToproaaR ge6nropcxae 3aAonxeHHocrb Ha 31 geraOpn BbtpaxeHa B
3aAOtXeHHOCTb npoqeHTbt He HaqilcrstoTcg.

lerxenne B pe3epBe MoxHo npeAcraBhrb creAyou_ir4u o6pagovr:

Ha 1 nueapn
HaqncneHo

Ha 31 4erca6pn

fianee npilBeAeH aHaFtA3 no cpoKaM roproeoi ge6nropcrora
4era6pr:

2,124 2.124

3aAotxe,HHocryt no cocrrcsuro ua 31

_ 4,462 1,579,721

2017 2016
19,030

(2,124\
227.862 16,906

reFTe. Ha roproayo 4e6raropcrcyro

2017 2016
2,124

2,124

Henpocpo- r6ecqenenxar
qeHHae n Heo- < 30 30 91.120 120',1g0 1g0365

2O1T AHei Auer.r Anei
43,443 53,6;52 2,1502016 16,906 _ 9,018 3,975 778 826 2,3\Og

3anacur

2017 2016
Csrpue il Marep[aflbl
CneqNncrpyMeHr h t4HBeHTapb

Cneqo4e>4qa n ClA3
Pesepe nog o6ecqeHeHile 3anacoB

76,512
2,995

178
(3,163)

66,088
3,397

378
(3,163)

66,70076,522
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CHU

F K 3a [oE, 3aKoHr{],rBtu nhcn 31 4exa6pn 2017Ka3

'lenxenue B pe3epBe nog o6ecqeHeHne 3anacoB MoxHo npeAcraBnrb creAyor-iyrvr o6pasovr

Ha 1 sHeaos
Haqrcneno
Ha 31 4exa6pr

AeaHcst Bbt4aHHbte H npor{ne reKyqhe aKTnBbl

AeaHcur BbtAaHHbte

3a4onxenHocrb no Bo3HarpaXAeHIo
flpegonnaveHHbte pacxoAbl
Hanor na 4o6asneHHyto crot4Mocrb
flpegonnaveHHbte Hafl orn
l-lpov re reKy u_lile aKrLlBbl

2017 2016
? 1A?

10

3.1 63

______ t3,163 3,163

2017 2016
829

2,185

3s7,006
90

360.110 206 949

11 YcraeHurfi Kanrran

22 non6pn 2016 ropa coeeroM AflpeffopoB Ao (HK cflK <Kacnrir, 6urno npnHFro peu:enre o6yBerilqeHnr ycraBHoro Kanmrara KounaHnn na 915,532 Tbrcner4 reure ,QanHaF cyMMa oroxilnacb L1371,598 rblc'L{ reHre, npeAcraBnflror4era co6oi pa3Hilr.ly nepeAaHHoro fiMyulecrBeHHoTo KoMnreKca,
npeBbluaoulero ycraBHbtti rannral, n 843,934 rbrctvr4 reHTe, npeAcraBrqoqilx co6oi AeHexHbrecpeAcrBa, BblAereHHble n3 MecrHoTo 6to4xera Ann peantrcaqnn nHBecrilr-lr4oHHb,rx npoeKroB,
Kacatou.tl4xcq KoM naH r n.

B pesylurare yBerfiqeHilq ycraBHsltZ xanrran Kounanrn Ha 31 gerca6pn 2016 rop,a cocraBnqr
2, 665, 532 rbtceq14 reHTe.

oarcrr'lecroe BHeceHile yGTaBHoro Kannrana B TeqeHile 2010 rola r)cyr.lecrBnqflocb AeHexHbrM14
cpeAcrBaMil, noryqeHHblMkl 143 MecrHoTo 6o4xera, B pa3Mepe 274,354 rbtcqq[ reHre; a raKxe nyreM
3aqera KpeAilropcKota sa4onxeHHocrl4 no gativau AO (HK CflK <Kacnrari> a pasuepe 187,2g2rbrcer.tr4
TeHTe. B 2017 ropy $arrrvecroe BHeceHre 3aeBneHHoro e 2016 roAy yBernveHlre ycraBHoro
Kanrrara ocyulecrBrffrocb AeHexHbtMt4 cpeAcrBaMil, nonyLleHHoro n3 lnecrHoro 6o4xe-ra B pa3Mepe
1 1 2,548 rbtcg'.1 reH Te.

'1 non6ps 2017 roAa Coeeroru AnpeKropoB AO (HK CflK <KacnnrZ>> 6srno npilHflro peueHre o6
yBerilqeHrvl ycraBHoFo Kanklrara Kounasmn na 15,684 TbrcFqr4 TeHTe nyreM nepeAaq/ 3eMerbHoTo
yLlacrKa AnF CTpOl4TerbcrBa il 3Kcnryarallnil eMKoct-Horo napKa. vxasaHHs[,1 SeN4enUFtUri vqacror 6srn
nepeAaH Korrrnanrr 24 noa6pn 20117 ro1a.

B peaynurare yBer[qeHrF ycraBHuri xannran KounaHnu
2,681 ,216 rbtcre reHre.

na 31 gera6pr 2017 rop,a cocraBnflr

16,170
1 1 ,189
2,431

176,524

OJJ
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TOO < OnpecHumenbHbtd saeod < Kacnuil >llprvelannn r Snnancoeoi orqerHocrl4 3a rog,
(e matcnuax Ka3axcmaHCKux meHae)

OnHaHcoesle o6.sgarenbcrBa

3aKoHqr4Buf uhca 31 gexa6pn 2017

2017
flonrocpovHure eaiuul
l-V "Ynpasnenne $rHaHcoe MaHrficraycrori o6naci-r,r,,

Kparxocpovnule gaiuul
AO "HK "C|IK Kacnrar,r'

TOO "Kacnni Sepexei'
BosHarpa44eHilq no sain/avl

2016

1,210,746 2,786.866
1,210,746 2,7g6,g66

456,339
14,803
20,049

298,810
14,803

5,630
491,191 319.243

l-Y "Yn pa anen te $n xaxco e MaHrhcraycxo fi o6nacrr,,

8 rHcrq 2016 ropa Kounanrs 3aKnoqnna xpegurHurri AoroBop c l-v <vnpaBneH ne ernaucoaManrncraycxotl o6nacrLA>> Ha o6qyo cyMMy 3,039,'l 85 rbrcerr reHre Are ocyqecrBr-dHne npoeKra<MogepHrsallfit no yBernqeHno npo[3BOAl4reJ-lbHocrt4 onpecHnrerbHot-o 3aBoAa <Kacnnra> go 20,000
MerpoB ry6nvecrnx B cyrKt4>.

KpeAr,|r npeAocraBreH na 20 rer, rbrorHstta nepnop Anq noralxeHrq ocHoBHoro Aonra cocragnRer 6ner, HaqilHas c 5 Aexa6pn2022 roga Kounannn6ypet noralrlarb ocnoarrori Aonr paBHbrrvrr nnarexaMnpo 5 4era6ps 2036 roAa' BosHarpaxAeHr,4e noraluaerce oAr4H pa3 e ro,r1 20 4exa6pn, HaenHaA c 2o.,6
ro4a. loroaop npeAycMarpnBaer craBKy Bo3HarpaxqeHnfi B pa3Mepe 0.02% roAoBbrx.

KounaHrs Ha '1 nHeaps 2017 roga npr3Haer 4annsrfi KpeAilr no cnpaBeAnneoh crgrruocrr. flpn
pacqere cnpaBeArilBoi cronrrlocril KpeArra KorunaHnR ilcnonb3oBara B Kaqecree oeserrileHoil
npoqeHrnoi craBKH 6espncroeyo craBKy B pa3Mepe 8.07% no rocyAapcrBeHHbrM AorrocpoLrHbrM
ragHa'le14cxnM o6csarerscrear'r (MEyKAM). loxog or npnsHaHhJr cnpaBelAr14Bo14 cro14Mocl4
no| yqeHHoto KpeAilra cocraBilr 1 ,926,027 rbtclLl reHre, aMoprr3a qile Ar4cr(oHra sa 2Oj7 rog
cocraBilna 97,588 rblcFll reHre (flpravrevaHrae ig).

Ha orvernyo Aary aMopn43t4poBaHHat crol4Mocrb KpeAhra, nonyL{3HHoro or fy <<VnpaereHile
silHaHcoB Malrncraycrofi obnacrkl> cocraBrnet 1,210,746 tarcnL{ r{)HFe (2016: 2,7fJ6.g4g rbtceq
reHre) Pacxo4st no QnuaHcrpoBaHil}o sa 2017 rop coctaennn 628 rr)tcrq reHre (20iri: 14g rulcq,l
reHre) (f1pr nllevaHrae'l 8)

SanaHcoeas crol4Mocrb ocHoBHblx cpeAcrB KorrlnaHnr Ha 31 Aexa6pn 2017 tr,2016 rolloB ffBnrercq
npe.qMeroM 3arora no AaHHoMy KpeAfirHoMy AoroBopy (flprarvrevanrae 6).

AO "HK "GllK Kacnni"

Kounanrg ilMeer 3'1 epr,trraqy Heo6ecne,reHHbrx AoroBopoB c eAhHcrBeHHbrM yqacrHr4KoM Ha o6ulyro
cyMMy 456,339 TbrcqLr reH'e. Bce 4oroeopur ilMe'or craBKy Bo3HerrpaxAeHhg B p,a3Mepe 7o%.
floraurenne AoroBopoB Ha cyMMy 425,495 rbtcnq reHfe npeAycMarpnBar-tocu e 2016 n 2:017 roAax; B
cyMMe 30'844 rblcFtt reHre npeAycMorpeHo e 2018 rogy Ha orverny'o Aary KoMnaHn.q He nMeer
comaueHni c AO "HK "CllK Kacnrti" o npogneHrr cpoKoB noraueHilF 3erAorxeHH,ccr!4 ncr saivry

Pacxo4ut no Bo3HarpaxAeHilo no safiMarvl eArlHcrBeHHOrO yqacrHl4 xa sa 2017 ro4 cocraBvlnn 12,g5g
rbrceq reHre (2016: 4,898 rbtcFq reHre) (l-lprarvrevaHrae 1g).
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TOO <Onpecnu
flpnuerannn x
(e mbtcfl.lax Kas 3a roA' 3aKoHqhBulnics 31 gexa6pa 2017

TOO "Kacnni Eepexer"

2 Qeepann 2016 ropa KoMnaHnq 3aKnnqilra reo6ecneqexnsrra 4oroaop 3a,4Ma c Too,,KacnrrlEepeKer" Ha o6r4yro cyMMy'14,803 rbrcsq14 reHTe Ha nono,.rHeH,ne o6oporusrx cpeAcrB.BosHarpa4genre no sanr'ty He npeAycMorpeHo AOTOBOpOM, norauleHne saiNaa iqorxHo 6urnococrogTbcq 16 Qeepann 2016 ro4a. Ha orlrerHyro 4ary KorunaHre se ilMeer cornau.leurra c Too"Kacnri Sepexer" o npoAreHril cpoKoB noTaueHilF 3aAorxeHHocrr no sararvry. Too ,,Kacnrara 
Eeperer,'FBnFercF casgaH Hofr cropoHo fi Koru nau r r ( l-.1 prarrlteva H r,re 2 1 ).

J4sMeHeHl'lR e o6qgarenbcrBax, o6ycnoenexnulx $nHa'coeoi AerrenbHocrbrc npe'craBneHbl
Gfl eAylotql,t rvr o6pasovr :

flonrocpovxsre gaiusl
l-Y "Ynpaanenre enHancoa MaHrucraycror,t
Kparxocpovrure gaiusr
AO "HK "CflK Kacnnfr"
TOO "Kacnri Sepexer"

flonrocpovHste eaiMsl
l-Y "VnpaeneHue Sruancoe MaHrilcravcxora
o6ttacrLl"
Kparxocpov x ule gaipr ul
AO "HK "C|IK Kacnrfr"
TOO "Kacnr,ri Sepexer"

1 aneapa fiexexrure 31 4exa6pn2017 norox t4 flpoqee 2O,lT

2,786,866 252,3?i6 (1,828,456) 1,210,746

298,810 157,529
14,803

456,339
14,803

3,100,479 49{er-__-(1.q?q4!q____Ug1{qq

1 nneapr
2016

,Qenexnste
noroxn llpoqee

31 4exa6pn
2016

2,786,845 17 2,786.866

422,502 63,601 (187,292)
_ 14,80 3

298,810
14,803

13 Toproean h npoqae Kpegt4ropcKas 3aAonxeHHocrb

ToproeaR KpeAilropcKaq 3aAoflxeHHocrb
Toproear KpeA[ropcKae 3aAonxeHHocrb 3a nocraBKy ocHoBHbrx cpeAcrrl
Toproean KpeAnropcKaq 3aAonxeHHocrb cBe3aHHbtx croDoH
Hanorr n npoqne nnarexh a 6o4xer
3a4onxeu nocrb no Bo3 Harpd(qeH t4n M pa6orn lr xavr
Oqenovnsre o6sgarenucrBa no B03HaryaXAeHrcM pa6ornrxavr
flpov re HaqtacneHHble o6qgarenbcrBa

__422,502j2,865,25"2 (187,2751 3,100,479

2017 2016
327,894
59,602
1 5,1 55
6,008

11,242
20,811

329,557

3,288
5,909
9,353
1,1891,279

349.296441,991

3Z



TOO < On pecH u men bH bttj saeod < Kacn u i >
flpt4uevannn x $nnancoeoi or.{erHocrt4 3a roA, 3aKoHqr4Bttl nhcn 31 pexalpn 2017
(e mbtczqax Ka3axcmaHcxux meuee)

Toproaan il npoLla9 KpeAilTopcKaq 3aAorxeHHocrb Ha 31 4exa6pfl BbrparxeHa B creAyou.l4x Banorax:

Tenre
Poccufrcxufr py6nu

2017 2016
427,940 348,478

14,051

441,991 349,296
818

14 Bsrpy.rxa

,Qoxo4 or peanil3allrr nnrseaori eogul
loxogsl or Bo3Meu_leHne 3arpar nycnyt no AocraBKe BoAbl

2017 2016
496,639

10,792
241,678

3,931
507,431 245.609

20',7 2016

15 Ce6ecrouuocru

Ce6ecronuocrb nilTbeBofi ao.qsr
Ce6ecronuocrb Bo3MeuleHrq sarpar vycnyr no AocraBKe BoAbl

11o xapaxrepy 3arpar ce6ecroruocrb MoxHo npeAcraBilrb creAyorrr4u o6paaou:

3arparur Ha nepcoHan il cBg3aHHbte Hanorh
14sHoc

Marepnansr
3nerrpoeneprrn
flpov re nocraB u.lt4 Kt4

flpovee

Agrvrn nncrparnBH bre pacxoAbl

3arparsr Ha nepcoHan il cBq3aHHbte Hanoril
14sHoc

Marepnansr
flpovne Hafloryl

flocraeulnril
flpovee

569,186
13,613

514,426
5,971

582,799 520,397

2017 20'16
156,452
101,583
97,208

185,921

38,458
3,177

118,762

128,373
67,591

174,180
30,087

1,404
582.799 520,397

16

2017 2016
91,447

1,147

1,068

12,827

8,786

70,547

767

1,478
19,310

8,295
1.551 1,031

116,926 ',0'|'.429
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TOO < OnpecHumenbHbtd saeod < Kacnui >
flpnuerannn x $nnancoeoi or.{erHocfl4 3a roA, 3a*oHqr4Bru nhcs 31 gexa6pn 2017(e marcnuax Ka3axcmaHCxux meuee)

llpovlle AoxoAbt n pacxo,qbl

2017 2016
Ioxo4ur/(pacxo4ur) no ry pcoaorlr pa3HylLle

,Qoxo4ur no rypcoaorZ pa3Hrqe
Pacxogur no rypcoaofr pa3Hnqe
Pacxo4st or aur6urrhc ocHoBHbtx cpeAcrB
Pacxogur no co3AaHnto pe3epBa
f'lpov re 4oxo4ur/( pacxo4sr)
llpovrae AoxoAbl
flpovre pacxoAbl

floxogut H pacxo4bt no SnnancnpoBaH'tx)

fioxogur no S nnancrpoBaH]4K)
BosnarpaxgeHfie no Aen03rraM
AoxoA or npr3HaHre cnpaBeAnreoi cror4Mocrn saiua, noryqeHHoro
or l-Y "YnpaBneHre ennancoe Manrncraycxoi o6nacrn"

Pacxogul no Q nnanc[poBaH],lo
Pacxo4sr no Bo3HarpaKqeHup no safrruarvr, noflyqeHHbtM or
Pacxo4sr no Bo3Harpa(qeHno no sarluy, nonyqeHHoro or
l-Y "YnpaeneHne $nHaHcoe MaFtnacraycxoil o6nacrr"
Anaoprnsaqrn ArlcKoHTa no saiuy, nonyqeHHoro or
l-Y "YnpaeneHre QrHaucos MaHrncravcKoi o6nacrr,'

Pacxo4ul no noAoxoAHoMy Hanory

Pacxodtt no nodoxodHoMy Hanoey

OrnoxennstrZ nogoxo4nsr fr nanor

?1

(13,241)

25,1 B0

1,417
(1,86e)

(5,287)

70

18

11,970 (6.314)

2017 2016

9,555 48,387

1,926,027
1,935,592 49,397

(5,0471

2017 2016
2,252 o,vzv

_2,252 6,029

(4,898)

(14e)

19

(a)

34



TOO < OnpecH umenbHL,ti saeod < Kacnui >
npnuerannn x $nnancoeori orqerHocrl,r 3a roA, 3aKoHr{}rBru nncl 31 AeKailpfl 2017(e macnuax Ka3axcmaHCKux meHee)

(b) Ceepxa deilcmeyrcq,eil nanoeoeoil cmaexu
Cyvrua KopnoparilBHoro noAoxoAHoro HaroTa
paccqnraHHoti nyrdnr yMHoxeHhF npn6btnr !o
noAoxoAHoro Hanora, cneAyotqt4 M o6pasoMt :

!oxo4/(y6srror) 4o san oroo6noxeH re
VcraHoaneFtHas craBKa noAoxoAHoro Hanola
Pacxo4/(exonoruur) no noAoxoAHoMy Harory
Hessrq ilraeMbte pacxoAbl
l4s[ieHeHils B Henpr3HaHHbtx HanoroBbtx aKrrBax
Pacxog no noAoxo4HoMy Ha.nory

Ha'1 nneapn
71eveuenne oLleHKn

OrneceHo Ha pacxoAbl

Ha 31 4exa6pn

lanxenne BpeMeHHbtx pa3HilLl MoxHo

Ha 1 rnaapn
Orneceno Ha pacxoAbl

Ha 31 4exa6pn

eTo TeoperilL{e}cKofi cyMMbt.
Ha cTaBKy KOpnoparrBHoro

oTnnqaeTcq oT

nanoroo6noxeH ilrl

2017 2016
I ,644,283 (339,190)

20% 20%
328,857 (67,838)
25,052 73,867

(351,657)

(c) Omnoxennb,e Hanoeoebte aKmuett u o6nsamenbcmea
ornoxeHnule HaloroBbte aKTmBbr tt o6.ssarenscrBa npH3HaHbr B orHorrerk 4

OcHoeFtsre cpeAcrBa
,lncxour no KpeAilTy
Pegepe no 3anacaM
Hanorn
Pesepe no ornycKaM
flepenocnuute HanofoBbre v6urrryr

2,252 6,029

CreAy|ol4fiX rcrarei:

2017 2016
177,782

365,688
(633)

(421)
(4,162)

(500,067)

38,397

(632)

(1 3)

(1,817)

38,1 g7 35,935

!enxenre B Henpn3HaHHblx HaroroBbrx aKrhBax MoxHo npeAcraBnrb cr()Ayrou-14vr o6paaou:

2017 2016
351,657
148,410

(500,067)
351,657

351.657

n peACTaBhrb cre4ytou_.{14 vr o6paso vr :

2017 2016
35,935 29,906
2.252 6,029

20

39,197 35,935

Bosxarpax4eHne nepcoHafl y

B re'{eHne 2017 roga KorranaHrs Haqhcrr4lra 3arparbr no nepcoHaJly B pa3Mepe247,ggg rbrcqq reH;e
(2016 189,321 rblceq reHre).3arparsr 6utnn orpaxeHbr B ce6ecrorvt)cril 3a 2017 ro,q B pa3Mepe
156'452 rblcFLlvl renre (2016.118,762 rbrcFqh renre) il aAMilHr4crparylEHbrx pacxoAax e20j7 roAy B
pa3Mepe 91,447 rbrcqLi reHre (2016: 70.559 rbrclrr renre) (flpravevar.rr,rq 1s, 16)
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TOO <OnpecHumenbHbri saeod < KacnuE >
[lpuue'raxnn x Qrxaxcoeoi orqerHocn4 3a ro4, 3aKoHr{}rBll nhcs 31 gexa6pn 2017
(e mucnuax Ka3axcmaHCKux meHee)

Onepaqnu co cBq3aHHbtMl,t cropoHaMt,t

CeRSaHHstrur4 cHr4TarcTGF CTOpOHbl, ecflr O.qHa il3 HylX nMeeT BO3MOXHOCTb KOHTpO|t4prOBaTb Apyryrc,
HaxoAl4Tc.q noA o6qnu KoHTporeM rnn Moxer oKa3btBarb cyulecrBeHHoe BnrFHile rlr coauecrHurr
KoHrpofb npil npilHFrnw ppyroh cropoHotZ QrHaHcoaurx n onepallnoHHbtx peueHrra. [1pn peuenrr
BOnpoca o ToM, tBnFtoTcg nn CTOpOHbT CBF3aHHbrMt4, nprHrMaoTcF Bo BHnMaHile XapaKTep
B3ailMoorHouennh cropoH, a He rorbKo t4x topt4Ailrrecxan eoprraa.

CeRgannutvtt4 cropoHaMn Kounannil FBrFrorcl eAilHcrBeHnurra ylacrH14K Kownauun, AoqepHile
KoMnaHiln eAilHcrBeHHoro yqacrHnra KounaHnv n witoveBoe pyKotsoAcrBo Kolnanyrr KoHeqHac
KoHrponnpyoulal cropoHa Kounaurn pacKpbtra a flpnuevaurn 1

Orqer o QnHancoeoM noroxeHril no cocronHr4ro Ha 31 gera6pn exrrovaer cneAyot4ne carbAo no
onepaqrgM co cBF3aHHbtMLl CTOpOHaMil:

2017 2016
Toproean ge6rropcxae 3aAonxeHHocrb
TOO "Caspiy Operating"
TOO "Kacnnfr Sepexer"

Toproean KpeAltropcKas 3aAonxeH Hocrb
TOO "Caspiy Operating"
AO "HK "CflK Kacnnfr"

TOO "Kacnrfr SepeKei'

3aiuur nonyqeHHbte
AO "HK "CflK Kacnni"
TOO "Kacnrfr Eeperer"

(476,371) (304,441)
(x 4,803) (14,803)

(49',1,17 4l (319,2441

1,574

61 1.577

(10,825)
(4,111)

(15,068) (14,936)

CO CBF3AHHbIM14 CTODOHAMh nMern Mecro B rotrax. 3aKoHqrB[rr4xcn 31

20'|'7

61

(26)

(10,931)
(4,111)

Cnegyoulre onepaq!4il

AexaOpq:

Burpyrxa
TOO "Caspiy Operating"
TOO "Kacnni Eepexer"

llpno6pereHr4e 3anacoB 14 ycnyr
TOO "Caspiy Operating"
AO "HK "CflK Kacnrfr"
TOO "Kacnrfr Eepexer"

Pacxogur no $ rxaxcnpoBaHnK)
AO "HK "CflK Kacnrafr"

2016

51

41
4AA

56 199

(243)
(e5)

(726)
(se5)

(3,826)
(338) (5,s47)

(12,859) (4,898)
(12,859) (4,898)

BosHarpaxgeHfie KnoqeBoMy ynpaBreHqecKoMy nepcoHany Kounanrr 3a roAbr, 3aKoHr.{v1Br.rl4ecq 31

4era6pr 2017 n 2016 rogoe, cocraBnner 6,708 rbrceqr4 reHre r 6,195 rurcq.ry reHre, coorBercrBeHHo,
il npeAcraBlrser co6olr :apa6orHyo nnary n npoqile reKyulile Bbrnnarbr.
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(a)

TOO < On pecH u men bH bt d saeod < Kacn u d >
Ilpnuevannn x Qnlancoeoi or'{erHocrt4 3a roA, 3aKOHqnBU nil|cn 31 gexa6pn 2017
(B mHCnqax KasaxcmaHCxux meuee)

Ycnoexsre o6gsaren ucrsa
ITon umuqecque u oKoHoM u.teclue ycnoeun

B re'leHile nocneAH[x ner Ha6nroAanr4cb HeKoropbre yryqueHtan 13 oKoHoMr4r]ecroi crry at-!v1n BcrpaHe' TeM He MeHee, sKoHoMl4qecKas cnryaqnn Pecny6nrrr KasaxcraH npoAoJ-rxerer npogBrqrb
xapaKTepHbre oco6enxocrn, npncyqre pa3BrBa'ou+4MCF pbrHKaM. B qncne npovrx, K raKklM
xapaKTepHblM oco6eHHOCrqr\, orHocercg orcyrcrBIe ceo6o4no ronaeprmpyervrora naqroHansHora
Banorbl 3a npeAeraMil crpaHbl u unsruh ypoBeHb rnKBilAHocrli AorroBbrx 14 AoreBbrx LleHHbrx 6vuar
Ha pbtHKax.

QrHaHcoBoe cocroflHne n 6ygyupa AeFTenbHocrb KounaHnn Mc)ryT yxy1uvir,;cn BcreAcrBile
npoAonxaou-114xcq eKoHoMl4qecKrx npo6nev, npHcyu-$4x pa3BilBatoLLlrlMce pr,rHKaM. pyroeo4creo
KounaHur He Moxer npeABilAerb H14 creneHb, Hn npoAorxilTerbHoc-fb oKoHoMnqecKyrx rpygHocrer4
nnh olleHrrb tAxBnnqnae, ecnr raKoBoe 6yper mMerb Mecro, Ha AaHHyK) SnnaHc<layn orqerHocrb.

Hanoeoodno)KeHue

KasaxcraHcKoe HanoroBoe 3aKoHoAarenbcrBo il npaKTrKa Henpepb BHo il3MeHqnrc' 14 nooroMy
noABepxeHbl pa3rlilLlHblM TO'IKOBaH'lffM t4 qacrbtM il3MeHeHn9M, KOTOpbte t,/lofyr rMerb
perpocneKTfiBHoe BnHtlH|4e. Kporue roro, ilHTepnperaqilq HaroToBoro 3iaKoHoAarerbcrB:l HaroToBbrM14
opraHaMil npnMeHilTeflbHO K CAerKaM il AeqrenbHocn4 KovnaHlrn Moxer He coBnaAarb c
rHTepnperaqilel4 pyKoBoAcrBa Kar cne4crane, cAenKfi KovnaHrn voryr 6urrs ocnopeHb,t HaroroBbtMl4
opraHaMr, r Kounannu uoryr 6utru HaqrcreHbr AononHfiTerbHbr€) HanoTil, neHil n r-urpaSur.
Hanoroeute nepnoAbt orKpbtrbt AnF npoBepKil co cropoHbr Haro.oBbrx opraHoB B reqeHyre nqrfi ner.

Pyroeogcrao Kounannr noraTaer, qro coorBercrBylourile noroxeHtaq 3aKoHoAarenbcrBa
nHrepnperrpoBaHbl hM npaBilrbHo, t4 qro no3!4qy1F Kounannr, npnHFTaF B '{acril HanoToBoro t4
BarorHoro 3aKoHoAarerbcrBa, 6yper ycnellHo 3au-{t4u]eHa B cryqae ln6oro cnopa. CoorsercreenHo.
Ha 31 pera6pn 2017 t't 2016 roAoB pe3epBbr no noreHl.lilarbHbrM Harorossru o6qsar-enbcrBaM He
co3AaBarilcb.

Cyde6nue npoqeccbr u ucKu

B xoge o6stqnotl xogqficraeHuoi genrenbHocrrl KorunaHrs Moxer 6urru o6rerrou oa3rnqHbrx
cy4e6nutx npoqeccoB tl vlcKoB. KotrlnaHns oqeHilBaer BeponTHocrb Ero3HrlKHoBeHile 3HaqkjrenbHbrx
o6csarenucre c yqeroM KoHKperHbrx o6crocrerucrg 14 orpaxaer coorBercrByrou-l1114 pe3epB B

QnnaHcosotz orqerHocrl4 TorbKo rorAa, KorAa BeponrHo, rrro norperoyerce orroK pecypcoB ArqyperyrfipoBauns o6ssarerbcrB, 14 cyMMa o6qgarenucrBa Moxer 6utru u:uepeHa c Aocraro.rHot
HaAexHocTbto.

Pyxoeopcreo Kounannr noflaTaer, vro SaxrnvecKfie o6gsarenscrBa, ecnn raKoBbre 6yaw rMerb
Mecro, He noBrll49lor Ha reKyulee SrnaHcoeoe noroxeHre n SrHancoBl)te pe3ynbrarbt K.orrlnaHun. l-lo
eror,r nprvrne pe3epBbt ne 6ulnr co3AaHbt e 4aHHorz gmnancoeora orqerlocrn.

(d) Cmpaxoeanue

Putnox crpaxoBbtx ycnyr B KasaxcraHe HaxoAr4TcF Ha craAVVl cranoBreHr fl n MHorrAe eopMbl
crpaxoBaH[F' pacnpocrpaHeHHble B Apyrrx crpaHax Milpa, noKa fte AocrynHbt a pecny6nrxe
KasaxcraH. Ha orqerHyto Eary crpaxoBaHile pncKoB Korunanrn npeAcraBreHo c.rpaxoBaHneM
rpaxAaHcKo-npaaoaoi orBercrBeHxocrn pa6oroAarenl 3a nphqyrHeHre BpeAa xm3Hn il sAopoBbro
pa6orxnxa npn ilcnorHeH.zt.l rM TpyAoBbtx o6ssansocrei.

(b)

(c)
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TOO < O n pecH u men bH btd saeod < Kacnu0 >
flpnueuanrn x $nnaxcogoi orqerHocrl,t 3a roA, 3aKoHr{1481x nitcn 31 pexa6pn 2017(e mbtcnqax Ka3axcmaHcxux meuee)

73 Ynpaenenre$nnancoBbtMnpucKaMn

lenrenuHocru KounaHnn conpqxeHa c pa3nnLiHsrvrr,r enHancoBbrMr4 prr4cKaMfi: pbrHoqHb*4 pr4cK, pr4cKrilKBl4AHocrl4 14 KpeA|,Tt'tutta pncr' flporpavrnaa ynpaBreHr' pficKaMil Kovnanrr cocpeAoroqeHa HaHenpeAcKa3yeNlocrl4 QrnaHcoautx pt4cKoB il HanpaBreHa Ha M14H14Mh3aquro nc)TeHL{ranbHoroHeTarnBHoTo BIIvtFHVtF Ha SnuaHcoaste pe3yrbrarbr KounaHrr. Kounanng He rcnonb3yernpor3BoAHbte Qrnancoeble ilHcrpyMeHTbt Ans xeAXilpoBaH ns ceoeil noABepxeHHoc'4 D14cKaM

Pncx ennnann nsMexeHui npoqeHTHbtx craBoK
cTo14MOCTb

Ha 4eHexHbtc) noToKl,t H CnpaBeAn],tByK)

Prcx rgueneHrq npolleHrHotl craeKfi - gro pr4cK roro, Liro cnpaB(lA nnBal cror4Mocrb 6y4yr4rax
AeHexHblx noroKoB no $nnancoBoMy tlHcrpyMeHTy 6y4er xone6arscrr BBr4Ay r43MeHeFrilt pbrHorrHbrx
npolleHrHblx craBoK' llo4aepxeHnocrs KounaHnil oroMy p!4cKy ffBrqercn Hecyu-lecrBeHHo7, raK KaKKorunanrs ilcnorb3yer saf Mul c erxoapoaaHHbtMt4 craBKaMil.

l-lenoaor,r pr,rcr

l-lenoaoi pl4cK 3affioqaercF B BosMoxHou rone6annn L{eH Ha npoAy}rqrrc Kovnanrn B pe3ynbrare
r3MeHeHile pblHoLlHblx qeH. KounaHn.q ynpaBrner qeHoBbrM pr4cKoM nocpeAc-T.BoM nepnoAilqecKot
oqeHKr noreHLlraflbnutx y6utrroB, Koropbte Moryr Bo3H14KHyrb r43-3a HeTzll4BHbrx Ll3MeHeHI14 puruovr-rori
KOHbrOHKrypbt.

Bannrnsti ptrcx

KoMnaHilc He ilMeer cyulecrBeHHutx QrHaHcoBbrx 14HcrpyMeHToB, lrbrpaxeHHbrx B 14HocrpaHHo14
Banpre, noSToMy, no MHeHfiD pyKoBOACTBa, H3MeHeHfiq BanorHbtx KypcoB t4HocrpaHHbtx Banpr He
Moryr cyulecrBeHHo noBnrsrb na QnnancoBoe noroxenlte Kounannn llo4eepxeHnocrs Korvrnaurr
sToMy pl4cKy paccMarpfiBaercF KaK He3HaqilrenbHan OcHoeFJas KoHqeHTpaqhq BartJTHoro pficKa
cBg3aHa c r3MeHeH[eM Kypca poccuricroro py6nn no orHoueHnrc K reHTo.

Hrxe npneeAeHa ta6nvt4a ocrarKoB MoHerapHbrx aKTHBoB il o6gsarenbcrB, AeHoM4HyrpoBaHHbrx B
poccnr,tcrrx py6nnx Ha KOHeq OrqerHoro nepiloAa:

Axrnesr OSssare,nucrea
2017 201ti 2017 2016

PoccmicxrrZ py6ns 4&+ 14,051 818

Ha 31 4exa6pn 2017 roga, ecnr 6ut poccnhcxuit py6nu ocna6/yrpenu,ncl Ha jCtll,o no orHorreHnrc K

TeHTe, npk] Hen3MeHHOCTl4 BCeX npoLtrlx nepeMeHHbtx ro cyMMa npn6urnr Ao Hanoroo6no>xeHilq 3a TOA,
3aKoHqilB[rtlhcn 31 peraOpr 2017 ropa,6utna 6ur uenuue/6onbrle Ha '1,405 rurcqqfi reHTe (20i6: 33
Tblcgq reHre), B ocHoBHoM, B pe3ynbrare npr6urnehunvty6vrxoB or Kypooaora pasnrqbr npn nepeBoAe
ocrarKoB AeHexHblx cpeAcrB Ha cqerax e 6aHxax il KpeAilTopcrora aa;lonxeHHocrr4, BbrpaxeHHbrx B
poccr,rIcrnx py6nax

Kpe4rrxuli pr,rcx

Konananrs noABepxeHa KpeAilrHoMy pt4cKy B cBF3k1 c
SanaHcosas crot4Mocrb ge6nropcxoi sagonxennocrn
noABepxeH Hy to KpeA[rHoMy pt4cKy (fl pu wevaH rae B).

ee roproeou ge6raropcrofi sa4o.nxeHHocrbto.
npeAcraBrFer coOofi MaKchMarbHyto cyMMy,
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TOO < OnpecHumefl bHbtd saeod < Kacnud>
flpnuevannR x $rnancoeoi orqerHocrt4 3a ro.q, 3aKoHr.tHBtx nhcs 31 gexa6pn 2017
(e mHCnqax Ka3axcmaHcrcux menee)

KpeArrnsrrt prcK, cBs3annsrfr c ocrarKaMn Ha cqerax a ernaHcoebtx yrtpexAeHnqx KrlHrpo nnpyercl
pyKoBoAcrBoM Kotunaunr B coorBercrBt4t4 c nonnrrKor,t ynpaane nr,ln AeHexHbtM14 cpegcrBaMr
Kounanrr. Maxcrvanunstfr pa3Mep qyBcrBilrerbHocl4 KounaHnr K KpeAilrHoMy pr4cKy,
Bo3HilKaouleMy or geQonra QrHancoaulx yvpe44enr,t,t paBeH 6anaHcoeror,t croklMocl4 ol4x
CPNHAHCOBbIX AKTNBOB,

B cnepyroqelt ra6nnqe noKa3aHbr carbAo QrnaHcoaurx aKryrBoB e OaHxax Ha orqerHyrc Aary c
l,lcnofib3oBaHheM o6osHaqenntZ KpeAilrHbrx peirnlroe <Standard and F,oor's> r <Fitch>.

Mecrona- Peirrxryr
xo){qeHne 2017 20'16 21017 2016

Pncx nilrgilAHocrt4 - ero pllcK Bo3Hr4KHoBeHrn y KonanaHfifi TpyAHocre'ra npn nonyqeHnfl cpeACTB ArF
noralueHuF o6sgarenucre, cBq3aHHbrx c QnHaHcoaurun rHcrpyMerHraMr. l(oNltnaHilq perynFpHo
orcrexilBaer norpe6nocrb B rflKBt4AHbtx AeHexHbrx cpegcrBax fi pyKoEogcrBo o(jecneqneaer Harilqne
cpeAcrB e o6reMe, AocraroqHoM AnF BbrnorHeHrF rto6ulx Hacrynatoulurx o6gsarenucre
B ra6nrqe H!4xe npeAcraBreHbt cpoKn noralxeHrn SnnaHcoautx or5g3arenucrs KoMnannn na 31
gera6pr 2017 t't 2016 roAoB, yrcxoAs n3 HeAnGKoHTr4poBaHHbrx nrarexefi B coorBercrBn14 c
AOTOBOpHbIMtA y CnOB!|'flMV

Menee 3-x Or 3 go 12 Or 2 Ao 5

AO "Hapo4nuri Sanr

!5 AO "C6ep6aHr"

AO "Defta Bank"

AO "ForteBank"
AO AE "Anu$a-5anx"

Pncx nhxehAHocrll

2017

OilHaHcoaure o6qgarenuctaa
Toproean KpeAilropcKae

3aAOnXeHHOCTb

2016
(DnHaHcoesre o6cgaren sctga
Toproaan KpeAilropcKae

3aAO.nXeHHOGTb

KasaxcraFr BB(cra6nnuHurn) BB(orprqil-
KasaxcraH BB+(nosilrt4eHuril) BBB-.
KagaxcraH D CCC+(pa3BnBa-
KasaxcraH B(nosrarraensri) B(cra6ranr,Huri)
KasaxcraH BB-/cra6ransr.rsrfr/B B+/HerarhaHsrft/B

MecqqeB Mecflr_leB neT

3,1330

6 15,467
- 1,551,803

526 11,256
- toz

Cesrue 5

fler hroro
- 491,191

154,288 287,703

209,220 2,829,965 3,530,376

441.991
154,288 778,894 209,220 2,829,965 3,972,367

319,243

151j82

2,786,€|66 3,106,109

179,481 330.663
179,481 470,425 2,786,8t66 3,436,772

Gn paee4n nBag cro ytMocru $n xaxcoBblx 14 HcrpyMeHTo B

Y rounaHrn orcyrcrBytor $nHaHcoebte aKTylBbt h o6ggarenbcrBa, yLt4TbtBaeMbte no cnpaBegnraorrr
crol4Mocrr4 Pyxoaogcreo Korr/|nanrn cLrnraer. qro 6anancoBag croytMocrb roproBorTl ge6rropcxora
3aAorxeHHocrl4, saf ruos t4 ToptoBofr rpe4raropcroi 3aAorrxeHHocrt4, orpiaxaeMbte no
aMoprl43l4poeaHHo14 crol,'lMocrl4 s 4aHHoi $rHaHcoeofi or,ierHoctn, ngn6nnznrenbHo coorBercrBver
l4x cn paBeAnneoyr cTokl MocTkl.
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TOO <Onpecuu
Ilpuuerarnn r
(e mbtceqax Kas 

3a roA' 3aKoHql4Blx nhcs ?;1 4exa6pn 2017

Ynpaenenne KanltranoM

3agava AeqrenbHocrl4 Korunaurr B c ynpaBreHH.q KanhraroM cocror4T B noAAepxaHfiucnocooHocrn Korunannil npoAonxarb AeFTerbHocrb B coorBercrBr414 c npilHqfinoMHenpepblBHocrfi AegrerbHocrl4, o6ecneqvteag AoxoA ArF eAhHcrBeHrioro yqacrHnKa il Bbrro4br AngApyrvx 3ailHTepecoBaHHblx rl4l-.1, a raKxe B noAAepxaHilkl onrnM?fir,Hofr crpylffypbt Kannrana An1GHtrxeHilg crol4Mocrl4 Kannrara' B qenrx noAAepxaHrF t',,tn KoppeKTilpoBK]l crpyrflypbr KanilraraKounanrs Moxer cKoppeKTnpoBarb cyMy AnBnAeHAoB, BbrnnaqnBaeMbrx eAnHcrBeHH.My yqacrHr4Ky,
ocyulecTBl4Tb BO3Bpar Kanrrara eAnHcrBeHHOMy yqacrHt4Ky, Bbtnycrlrru Hossrn Kanilt-an n npoAarb
aKTrBbt c qerlbrc yMeHblueHnF 3aAonxeHHOCTI4.

Co6ulrnn nocne orvernoi garsr

He 6urno cytqecrBeHHurx co6urrrrl nocne orqerHoi .qarul.
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